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Dear GTTCI Community,

As we step into the month of November, I extend heartfelt Diwali 

wishes to each member of the Global Trade & Technology Council 

(India) family. May the festival of lights bring joy, prosperity, and 

success to your lives.

Diplomatic Engagements: A Productive Month
November proved to be exceptionally eventful for GTTCI, marking 

engagements with over 60 foreign missions in more than 10 impactful 

events. These interactions further strengthened our commitment to fostering global trade relations and 

technological collaborations.

GTTCI Maharashtra Inauguration by Hon'ble Governor Shri Ramesh Bais
A moment of pride for GTTCI as we witnessed the successful launch of GTTCI Maharashtra by the Hon'ble 

Governor of Maharashtra, Shri Ramesh Bais. The event shed light on the immense trade prospects that 

Maharashtra holds with the global community, opening new avenues for collaboration and economic growth.

Grand Success of AGM: Global Diplomacy Gala Night
Our Annual General Meeting (AGM) culminated in a grand success with the Global Diplomacy Gala Night. 

We were honored to host ambassadors and diplomats from over 45 countries, with the participation of 90+ 

diplomats. Special gratitude to our esteemed partners - India IPO (Platinum Partner), Radisson Blu Plaza Delhi 

Airport (Co-host), Aruna Abhey Oswal Trust (Gold Sponsor), and associates like OMtrax, Ramrattan Group, and 

other gifting partners for their invaluable support.

Forums for Better Connectivity: A Step Forward
We extend our sincere thanks to the Ambassadors of Fiji and Suriname for their instrumental roles in 

launching forums dedicated to enhancing connectivity for trade promotion. These initiatives will undoubtedly 

contribute to building stronger bridges between nations.

Upcoming Activities: A Glimpse into the Future
Looking ahead, GTTCI is excited about upcoming forums, including the GTTC India-Ethiopia Forum, GTTC 

India-Myanmar Forum, GTTC India-Kyrgyzstan Forum, and an official delegation from Kien Giang, Vietnam. 

These events are poised to open new horizons for collaboration and mutual growth.

As we reflect on November's achievements and look forward to the exciting prospects ahead, I express 

my gratitude to each member for their unwavering support and dedication.

Warm regards,

 

Dr. Gaurav Gupta
Founder President

Global Trade & Technology Council (India)

president@gttcindia.com

M e s s a g e  f r o m  t h e  P r e s i d e n t
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GTTC INDIA URUGUAY FORUM

Uruguay, situated on the southeastern coast 
of South America, is not only renowned for its 
stable economic and political climate but also 
for its commitment to sustainable practices. 
The country has made significant strides in 
renewable energy, with wind and solar power 
contributing substantially to its energy mix. 
This commitment aligns with the global trend 
towards environmental responsibility, offering 
U.S. companies opportunities to engage in 
eco-friendly initiatives and technologies.

Furthermore, Uruguay is a member of 
Mercosur, a regional trade bloc that includes 
Argentina, Brazil, Paraguay, and Uruguay itself. 
This membership enhances Uruguay's market 
access and trade opportunities within the region. 
U.S. businesses can leverage Uruguay as a gateway 
to the broader Mercosur market, capitalizing on the 
country's established trade relationships and strategic 
positioning.

In the realm of technology, Uruguay has emerged 
as a hub for software development and information 
technology services. Montevideo, the capital city, 
hosts a burgeoning tech sector, making it an appealing 
destination for U.S. tech companies looking to tap 
into a skilled workforce and collaborative innovation 
environment.

Moreover, the government of Uruguay has 
actively pursued policies to foster innovation and 
entrepreneurship. Initiatives like tax incentives for 
research and development activities and support for 

startup ecosystems contribute to a business-friendly 
environment.

The financial sector in Uruguay is characterized 
by stability and sophistication, with a well-regulated 
banking system. This financial stability adds another 
layer of security for U.S. companies considering 
investments or establishing operations in the country.

In conclusion, Uruguay's appeal to U.S. businesses 
extends beyond its agricultural prowess. The country's 
commitment to sustainability, membership in regional 
trade blocs, emergence as a technology hub, and 
supportive policies for innovation make it a multifaceted 
destination for American companies seeking diverse 
opportunities in South America. As global dynamics 
continue to evolve, Uruguay stands as a resilient and 
adaptable player in the international business arena.
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GTTC india Mongolia Forum
Amidst the economic 
challenges of 2022, 
Mongolia's focus on 
addressing external debt 
and stabilizing its economy 
provides an opportunity for 
strategic trade partnerships. 
The nation's resilience and 
commitment to economic 
recovery create a potential 
avenue for international 
businesses to engage in 
mutually beneficial trade 
ventures.

Mongolia's reliance on imports, particularly from 
China, underscores the importance of diversifying its 
trade partnerships. International companies can explore 
avenues to collaborate with Mongolian counterparts, 
providing essential goods and services that contribute 
to the nation's economic revitalization. The need for 
diverse and reliable trade partners becomes crucial 
as Mongolia seeks to mitigate risks associated with 
dependence on specific regions.

In addition, the aftermath of the Ukraine war 
and sanctions on Russia necessitate a reevaluation 
of Mongolia's trade strategies. U.S. and European 
businesses, in particular, can explore opportunities to 
fill gaps left by geopolitical shifts, offering products and 
services that align with Mongolia's evolving economic 
landscape. Strategic partnerships can play a pivotal 
role in enhancing Mongolia's economic resilience by 
providing alternative sources of goods and services.

Mongolia's pursuit of economic stability opens 
avenues for foreign investors to engage in projects 
that contribute to the nation's growth. Infrastructure 
development, renewable energy initiatives, and 
technology collaborations are potential areas where 

international businesses 
can play a significant role. 
Mongolia's vast natural 
resources, including 
minerals and livestock, 
also present opportunities 
for trade and investment, 
fostering economic growth 
and job creation.

The nation's 
commitment to strategic 
economic reforms provides 
a conducive environment for 
foreign businesses to bring 

innovative solutions and expertise. By aligning with 
Mongolia's reform agenda, international companies can 
contribute to the nation's efforts to enhance efficiency, 
transparency, and competitiveness in key sectors.

In conclusion, while Mongolia faces economic 
challenges, the current scenario presents an opportune 
moment for international businesses to engage in 
trade collaborations. Diversifying trade partnerships, 
contributing to infrastructure development, and 
leveraging Mongolia's abundant natural resources are 
avenues through which foreign companies can not only 
support Mongolia's economic recovery but also find 
mutually beneficial opportunities in a nation poised for 
transformation. As Mongolia navigates the complexities 
of its economic landscape, strategic and collaborative 
approaches will be essential for sustained recovery and 
growth.
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GTTC INDIA 
MAURITIUS 

FORUM
Mauritius, the idyllic island nation in the Indian 
Ocean, not only boasts a resilient economy but also 
has significant trade prospects with India, further 
enhancing its economic resilience and global standing. 
Despite facing a 15% GDP contraction in 2020 due 
to the COVID-19 pandemic, Mauritius demonstrated 
remarkable recovery, with GDP reaching $11.1 
billion in 2021, albeit still below pre-pandemic levels. 
Projections indicate a robust rebound, with the World 
Bank forecasting GDP growth of 5.8% in 2022 and an 
impressive 6% in 2023.

The business-friendly environment in Mauritius, 
highlighted by its high ranking in the 2022 Index 
of Economic Freedom and the Global Innovation 
Index Report, positions the nation as an attractive 
destination for international partnerships. Mauritius 
has strategically diversified its major economic sectors, 
including textiles, tourism, financial services, ICT, 
seafood processing, real estate, energy, and education. 
Notably, the government places a strong emphasis 
on the ocean economy, encouraging investments in 
aquaculture, maritime services, marine biotechnology, 
and renewable energy, with a target of achieving 60% 
renewable electricity by 2030.

Mauritius-U.S. trade, valued at $334 million, 
underscores the importance of bilateral economic 
relations. Mauritius exports textiles, jewelry, and seafood 
to the U.S., while importing items like butane, vaccines, 
and medical instruments. The nation's diverse trade 
relationships extend beyond the U.S., with Mauritius 
benefiting from preferential trade agreements with 
various regions, including SADC, COMESA, IOC, EU, 
AGOA, GSP, Turkey, Pakistan, and agreements with 
China and India.

Speaking of India, the trade prospects between 
Mauritius and India hold immense promise. The 
historical and cultural ties between the two nations, 
coupled with Mauritius' strategic location, make it a 
significant partner for India. Trade relations between 

India and Mauritius have flourished, driven by mutual 
interests and shared economic goals. Key sectors 
of collaboration include information technology, 
pharmaceuticals, renewable energy, and education. 
India is a vital trading partner for Mauritius, contributing 
to the nation's economic diversification and growth.

In summary, Mauritius stands as a beacon of 
economic resilience with diversified sectors, favorable 
trade agreements, and a commitment to sustainability 
and innovation. The burgeoning trade prospects with 
India further amplify Mauritius' position as a strategic 
player in the global economic landscape. As the 
nation continues its trajectory of recovery and growth, 
collaborative efforts with international partners, 
including India, are poised to contribute significantly to 
Mauritius' economic success.
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GTTC india FIJI Forum

In 2021, Fiji showcased its global economic presence, 
ranking 140th in goods exports at $815 million USD 
and 127th in commercial services exports, totaling 
$170 million USD. The nation's primary export sectors 
encompassed agricultural products, manufactures, and 
fuels/mining products. A significant 71.74% of Fiji's 
GDP in 2020 resulted from trade with key partners, 
namely the United States, Australia, and New Zealand, 
highlighting the nation's dependence on these markets.

Fiji's import dynamics in 2021 positioned it as the 
140th largest importer of goods ($2,116 million USD) 
and 126th in commercial services ($499 million USD). 
Major imports included manufactures, agricultural 
products, and fuels/mining products, with Singapore, 
Australia, and New Zealand emerging as pivotal trade 
partners.

Fiji's active participation in five Regional Trade 
Agreements, including the EU-Pacific States pact, 
underscores its integral role in global trade dynamics. 
The nation's commitment to these agreements 
reflects its eagerness to engage collaboratively in the 
international marketplace, contributing to the overall 
economic vibrancy of the region.

Diving into Fiji's main industries, the nation boasts 
a diverse economic landscape. Tourism, sugar, and 
agriculture are traditionally significant sectors, with 
a growing emphasis on expanding industries like 
information technology, textiles, and fisheries. As Fiji 
continues to evolve, these sectors present considerable 
potential for development, offering opportunities for 
foreign investors and trade partners.

In terms of trade prospects with India, there exists 

substantial untapped potential. The historical ties 
between India and Fiji, coupled with India's growing 
global influence, create a foundation for robust 
economic collaboration. Fiji's diversification efforts 
align with India's strengths in information technology, 
pharmaceuticals, and renewable energy, presenting 
avenues for mutually beneficial partnerships. Exploring 
opportunities for collaboration in these sectors could 
significantly enhance Fiji's economic resilience and 
contribute to India's trade expansion in the Pacific 
region.

In conclusion, Fiji's position in global trade is 
underscored by its active participation in regional 
agreements and its role as both an exporter and 
importer. With a diversified economic landscape and 
untapped potential in key sectors, Fiji stands poised 
for growth. Exploring trade prospects with India 
adds another dimension to Fiji's economic outlook, 
presenting opportunities for bilateral collaboration and 
shared prosperity. As the nation continues its journey 
in the global marketplace, strategic partnerships and 
economic diversification will play pivotal roles in 
shaping Fiji's economic future.
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GTTC INDIA Suriname FORUM
In Suriname, where foreign trade constitutes a 
significant 102% of its GDP, recent diplomatic overtures 
have the potential to reshape its trade landscape. 
The country's heavy reliance on the extractive sector, 
contributing over three-quarters of its exports, exposes 
it to global commodity price fluctuations. Gold takes the 
lead in exports at 78.4%, followed by wood (5%), refined 
petroleum (3.8%), frozen fish (1.9%), and rolled tobacco 
(1.7%). On the import side, goods like motor vehicles 
(18.2%), refined petroleum (7.7%), rolled tobacco (1.4%), 
iron products (1.4%), and plastic pipes (1.3%) dominate.

In 2021, Suriname celebrated a trade surplus of USD 
865 million, with exports reaching USD 1.5 billion and 
imports standing at USD 1.3 billion. Key trade partners for 
Suriname include Switzerland, the United Arab Emirates, 
the United States, the Netherlands, China, Belgium, 
Trinidad and Tobago, and Japan. Despite a somewhat 
outdated and time-consuming trade licensing system, 
the country maintains moderate customs duties at 
10.8%. Suriname is actively engaged in international 
trade, being a member of the WTO, CARICOM, and 
CARIFORUM, with existing trade agreements with Brazil, 
Venezuela, and Costa Rica.

Looking ahead, Suriname's trade forecast, as 
predicted by the IMF, anticipates a 2.7% increase in 

exports and a 0.7% rise in imports in 2023. Despite 
progress in the banana industry, EU import tax reforms 
pose challenges for Suriname, particularly when 
compared to competitors like Ecuador and Colombia. 
The nation is actively addressing these challenges 
through initiatives such as new investment codes and 
intellectual property protection legislation. However, 
persistent obstacles such as state interference in the 
economy and technical limitations remain.

Recent diplomatic developments hold promise for 
Suriname's trade landscape, particularly with the visit 
of India's President to the country. The visit signals a 
potential for strengthened ties and increased economic 
collaboration between Suriname and India. Suriname's 
push for trade development aligns with India's global 
trade ambitions, creating opportunities for bilateral 
partnerships, investment, and diversified trade relations. 
As Suriname navigates the complexities of its economic 
landscape, enhanced engagement with India could 
provide avenues for growth, technological exchange, 
and mutual prosperity. In the evolving dynamics of 
international trade, Suriname's strategic moves toward 
trade development and collaboration, especially with 
emerging partners like India, position the nation for a 
more diversified and resilient economic future.
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DPS Rudrapur Students visit 
High Commission of Mauritius & 
Embassy of Ethiopia
4th October 2023, New Delhi

Delhi Public School Rudrapur students embarked 
on an educational journey with GTTCI, visiting the 
High Commission of Mauritius and the Embassy of 
Ethiopia. The students engaged in enlightening 
discussions with HE Mr. H Dillum, the High 
Commissioner of Mauritius, and his diplomatic 
team, including the Deputy High Commissioner 
and Trade Commissioner. Curiosities about 
Mauritius were met with informative responses, 
providing a unique insight into the country. At 
the Embassy of Ethiopia, Ambassador Bizunesh 
Teseret, Deputy Ambassador of Ethiopia, 
addressed the students, further enriching their global 
perspective. The visit, orchestrated by GTTCI, proved to 
be a valuable and enlightening experience, fostering 
cultural understanding and international awareness 
among the students.

Member's Meeting For Gala Night
13th October 2023, L'opera Art Cafe, Bikaner House, 
New Delhi

The Global Trade and Technology Council of India 
(GTTCI) brought together its esteemed members on 
October 13th at the L'opera Art Cafe, Bikaner House, 
for a pivotal meeting in preparation for the upcoming 
Global Diplomacy Gala Night.

GTTCI EVENTS

Members actively participated in strategic 
discussions and collaborative planning, setting the 
stage for an event poised to be a highlight on the 
global diplomatic calendar. The exclusive gathering 
underscored GTTCI's dedication to fostering 
international relations and advancing trade and 
technology on a global scale.
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Launch of GTTC India Fiji Forum 2023 
19th October 2023, High Commission of Fiji, New Delhi 

The Global Trade & Technology Council (India) - GTTCI 
marked a momentous occasion on October 19, 2023, 
with the launch of the GTTC India Fiji Forum, organized 
under the esteemed presence of His Excellency Mr. 
Kamlesh Shashi Prakash, High Commissioner of Fiji, New 
Delhi. The launch was celebrated with a captivating 
cultural evening and an enthralling magic show, 

GTTCI EVENTS

featuring talented Fijian artists alongside their Indian 
counterparts.

Distinguished Diplomats and Artists Unite in a 
Show of Solidarity

Amidst the jubilant atmosphere, notable officials from 
the Ministry of External Affairs, along with the esteemed 
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solidifying their commitment to fostering enduring 
partnerships between India and Fiji.

Esteemed individuals such as Dr. Sandeep Marwah 
and Nishi Singh also added to the glamour of the 
event with their gracious presence. His Excellency Mr. 
Kamlesh Shashi Prakash, in his address, emphasized the 
promising partnership between the two nations and 
commended GTTCI for its relentless efforts in promoting 
bilateral ties.

The launch of the GTTC India Fiji Forum serves as 
a testament to the unyielding commitment of GTTCI in 
fostering cultural exchange and strengthening trade 
relationships between India and Fiji. With this successful 
inaugural event, GTTCI reaffirms its dedication to 
fostering a global environment of mutual growth and 
cooperation.

United Nations Day Celebration 2023
23rd October 2023, Red Fort, New Delhi

In a grand event organized at the historic Shri Dharmic 
Leela Red Fort, New Delhi, the Global Trade & Technology 

GTTCI EVENTS

presence of Ambassador of Suriname, His Excellency Mr. 
Arunkoemar Hardien, and the Chargé d'Affaires of the 
Embassy of Guyana, and a diplomat from the Embassy 
of Bangladesh, graced the event, underscoring the 
significance of international collaboration and cultural 
exchange.

Renowned Figures Acknowledged for their 
Contributions 

Dr. Gaurav Gupta, Founder President of GTTCI, and His 
Excellency Kamlesh Shashi Prakash, in the company 
of Mr. Ankur Khandelwal, Chairman of the GTTC India 
Fiji Forum, signed the certificate of establishment, 
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Council (India) - GTTCI, in 
collaboration with the Shri 
Dharmic Leela Committee, 
commemorated UN Day 
2023. The event, held on 
October 23rd, witnessed 
the participation of 

esteemed diplomats from various nations.
His Excellency Mr. Askar Beshimov, 

Ambassador of Kyrgyzstan; His Excellency Mr. 
Kamlesh Shashi Prakash, High Commissioner 
of Fiji; His Excellency Dr. Shankar P. Sharma, 
Ambassador of Nepal; His Excellency Mr. 
Arunkoemar Hardien, Ambassador of Suriname; 
and His Excellency Mr. KL Ganju, Honorary 
Consul General of the Union of Comoros, graced 
the occasion. Diplomats and guests from USA, 
Korea and Russia also joined the celebration.

GTTCI EVENTS
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GTTCI EVENTS

A special guest, Kazem Samandari, Lopera, added 
to the distinguished presence at the event. Dr. Gaurav 
Gupta, Founder President of GTTCI, was specially 
acknowledged for his significant contributions.

The event was also attended by key members of the 
Shri Dharmic Leela Committee, including Suresh Goyal, 
Chairman; Pradeep Sharan; Vinay Sharma; Atul Gupta; 
and Dhiraj Dhar Gupta, General Secretary.

The participation of GTTCI members, including 
Vineet Nahata, Ankur Khandelwal, Parmeet Singh 
Chadha, Vijay Chaudhary, Kapil Khandelwal, Jitender 
Chawla, SL Tank, Shubham Gupta, and Sneha Routray, 
added to the event’s vibrancy and cultural diversity.

The commemoration of UN Day 2023 at Shri 
Dharmic Leela Red Fort stands as a testament to GTTCI’s 
commitment to fostering international cooperation and 
cultural exchange, promoting harmony among nations.
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GTTC India – Suriname Forum
27th October 2023, Embassy of Suriname, New Delhi, 
India

The Global Trade & Technology Council (India) (GTTCI) 
marked a significant milestone in international 
collaboration with the launch of the GTTC India 
Suriname Forum at the Embassy of Suriname in New 
Delhi. The event was graced by the esteemed presence 
of HE Mr Arunkoemar Hardien, the Ambassador of 
Suriname, alongside several distinguished diplomats 
and notable personalities.

Dignitaries Gather to Foster Stronger Relations

The occasion witnessed the honorable presence of 
Ambassador of Papua New Guinea - HE Mr Paulias 
Korni OBE and a diplomat from High Commission of Fiji 
along with Dr. Sandeep Marwah – Chancellor of AAFT, 
underscoring the event's significance in fostering global 
partnerships. Dr. Gaurav Gupta, Founder President of 
GTTCI, and HE Mr Arunkoemar Hardien, symbolically 
sealed the partnership by signing the certificate of 
establishment, alongside Mr. SK Tandon, Chairman of 
the GTTC India Suriname Forum, marking a crucial step 
towards fostering closer ties

Special Guests IRS Anurag Prasad along with Ms. 

Sanjana Jon also graced the occasion and Ms. Nishi 
Singh presented a musical performance. 

Cultural Enrichment and Promising Collaborations

The event was further enriched by captivating 
performances from various Indian artists, adding a 
cultural touch to the celebration. Dr. Gupta, in his 
welcoming address, set the tone for an evening 
dedicated to strengthening international relations 
and fostering cultural understanding. Additionally, His 
Excellency, in his address, emphasized the promising 
partnership and commended the commendable efforts 
of GTTCI in promoting bilateral trade and cultural 
exchange.

Moreover, Dr. Gaurav Gupta unveiled his latest 
literary endeavor, "A Journey through the Timeless 
Tales of Suriname," published by Prabhat Prakashan. 

GTTCI EVENTS
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GTTCI EVENTS

This publication aims to deepen the bond between 
India and Suriname, fostering a deeper understanding 
of Surinamese culture among the Indian populace.

Furthermore, Mr. SK Tandon, Chairman of the 
GTTC India Suriname Forum, articulated his vision and 
strategic plan to enhance bilateral trade and cultural 
ties between the two nations, highlighting the Forum's 
pivotal role in fostering sustainable collaboration.

The event culminated with the release of the October 
edition of GTTC Insights, the monthly newsletter of 
GTTCI, by the esteemed board members and dignitaries, 
including Dr. Parmeet Singh Chadha, Ankur Khandelwal, 
Mahendra Sharma, Payal Kansal, and Prerna Kohli. 

Notably, the event saw the participation of esteemed 
guests from Korea and Russia, further accentuating the 
event's global significance and reach.

The launch was a great success and the event was 
further made merrier by Madam Excellency Sabita who 
prepared Surinamese delicacies for the guests and the 
hospitality of Dr. Gaurav Goyal – Gopal’s 56 

The launch of the GTTC India Suriname Forum 
signifies a new chapter in the diplomatic and trade 
relations between India and Suriname, fostering a 
robust platform for continued collaboration and mutual 
growth.
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GTTCI EVENTS

India-Korea Trade Relations 
Strengthened through GTTCI and 
IKBCC MoU 
2nd November 2023, Bikaner House, New Delhi

In a significant milestone for bilateral trade promotion 
and the strengthening of economic ties, the Global 
Trade and Technology Council of India (GTTCI) and the 
Indo Korean Business Culture Center (IKBCC) signed a 
Memorandum of Understanding (MoU) on Thursday at 
the historic Bikaner House in New Delhi.

The MoU was formally sealed with the signatures 

of Dr. Gaurav Gupta, Founder President of GTTCI, and 
Ms. Zena Chung, Founder of IKBCC. This strategic 
partnership is set to shape the future of India-Korea 
business relations, enhancing the collaborative potential 
between the two nations. This landmark agreement 
reflects a mutual commitment to fostering economic 
growth, innovation, and cooperation between India and 
Korea. It paves the way for innovative collaborations, 
the exchange of technology and knowledge, and the 
development of new avenues for trade.

Both Dr. Gaurav Gupta and Ms. Zena Chung 
expressed their optimism about the promising future 
of India-Korea business relations, emphasizing the 
potential for growth and economic prosperity. The 
signing of this MoU signals a new era of cooperation 
and opportunity between the two nations.

GTTCI and IKBCC's joint efforts will undoubtedly 
contribute to a more robust and dynamic economic 
partnership between India and Korea, further solidifying 
the bond between the two nations.
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GTTCI EVENTS

Global Diplomacy Gala Night
4th November 2023, Radisson Blu Plaza Delhi Airport, 
New Delhi, India

in association with 
 
Platinum Partner 
 
 
Gold Sponsor  

The Global Trade & Technology Council (India) - GTTCI, 
marked a significant milestone with its Annual General 
Meeting 2023 hosted as the Global Diplomacy Gala Night 
with the Radisson Blu Plaza Delhi Airport, presented 
by India IPO. The glittering event, embellished with 
the spirit of Diwali, showcased the commendable 
achievements of ambassadors and diplomats, fostering 
international relationships and economic growth. The 
event was supported by Gold Sponsor Aruna Abhey 
Oswal Trust. Dr. Gaurav Gupta, Founder President — 
GTTCI presented the welcome address highlighting 
the achievements of GTTCI and expressed gratitude to 
all ambassadors and diplomats for enabling GTTCI in 
strengthening trade relations by providing unwavering 
support and collaboration opportunities. Following this, 
he welcomed Mrs. & Mr. Nitin Kapur, Managing Director 
of Radisson Blu Plaza Delhi Airport.

Honoring Exemplary Support from Distinguished 
Global Representatives

Over 45 foreign missions, including ambassadors and 
diplomats from various countries, were acknowledged 
for their unwavering support, strengthening GTTCI's 
efforts in fostering robust economic ties and global 

diplomacy. Notable attendees included ambassadors 
from Embassy of the State of Eritrea, Embassy of the 
People’s Democratic Republic of Algeria, Embassy 
of the Republic of Belarus, Brunei Darussalam High 
Commission, Royal Danish Embassy, Embassy of the 
Federal Democratic Republic of Ethiopia, Fiji High 
Commission, High Commission of Gambia, Ghana High 
Commission, Embassy of the Republic of Kazakhstan, 
Embassy of the Kyrgyz Republic, League of Arab States 
Mission, High Commission of the Kingdom of Lesotho, 
High Commission of The Republic of Mauritius, Embassy 
of Mongolia, Embassy of Myanmar, Embassy of Nepal, 
Embassy of the Republic of Niger, High Commission of 
Nigeria, Embassy of Macedonia, the Papua New Guinea 
High Commission, Embassy of Peru, Embassy of the 
Republic of Serbia, High Commission of the Republic 
of Seychelles, High Commission of the Republic of 
Trinidad & Tobago, Embassy of Uruguay, Embassy of the 
Republic of Burundi, Embassy of the Republic of Chile, 

Honouring H.E. Mr. Dato Alaihuddin Mohamad Taha, High Commissioner of Brunei 
Darussalam

Honouring H.E. Mr. Nurlan  Zhalgasbayev, Ambassador of Republic of Kazakhstan

Honouring HE Dr. Mazin Al-Masoudi, Ambassador of League of Arab States Mission
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Honouring H.E. Mr. Thabang Kholumo, Ambassador of the Kingdom of Lesotho

Honouring H.E. Mr.  Kamlesh Shashi Prakash, High Commissioner of  Fiji 

Honouring H.E. Mr. Moe Kyaw Aung, Ambassador of Myanmar

Honouring H.E. Mr. Shankar P Sharma, Ambasssador of Nepal

Honouring H.E. Mr. H DILLUM, High Commissioner of The Republic of Mauritius

Honouring H.E. Mr. Demeke Atnafu Ambulo, Ambassador of Ethiopia

Honouring H.E. Mr. Ganbold Dambajav, Ambassador of Mongolia

Honouring H.E. Mr. Solobodan Uzunov, Ambassador of North Macedonia
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Malawi, High Commission of the Republic of Maldives, 
Embassy of the Republic of South Sudan, and the 
Embassy of Suriname.

Additionally, diplomats from the Uganda High 
Commission, Consulate of Union of the Comoros, 
Azerbaijan, Czech Republic, Embassy of Djibouti, 
Embassy of the Republic of Madagascar, Russian 
Federation, High Commission of Sri Lanka, Embassy of 
the United States of America, Embassy of Uzbekistan, 
Embassy of Socialist Republic of Vietnam, Embassy 
of Egypt, the Embassy of Palestine, Embassy of Iran, 
Embassy of Angola, Zambia High Commission and the 
Embassy of China also graced the occasion with their 
presence.

Gala was a global affair with participation of over 
90 diplomats.

Notable invitees included Mrs. & Mr. Nitin Kapur (MD 
- Radisson Blu Plaza Delhi Airport), Dhiraj Dhar Gupta, 
Subhash Goyal, Amb Amarendra Khatua, Naresh Verma, 
Maj Gen Dilawar Singh, Sanjeev Johar, Vinay Sharma.

A Symbol of Growth: GTTCI's now recognized as 
GTTCI Trade Chamber by Ministry of Corporate 
Affairs

In an impressive display of progress, GTTCI unveiled that 
it has now been recognised as a trade chamber under 
the Ministry of Corporate Affairs for its pivotal role in 
promoting trade and reinforcing bilateral relations 
through diplomacy. Additionally, the unveiling of the 
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Honouring H.E. Mr. Alberto A  Guani, Ambassador of Uruguay

Honouring H.E. Mr. K.L. Ganju, (H) Council General of Union of Comoros

Honouring H.E. Mr. Sinisa Pavic, Ambassador of Serbia

Honouring H.E. Mr. Paulias Korni OBE, High Commissioner of  Papua New Guinea 

Honouring HE Mrs. Lalatiana Accouche, High Commissioner of Seychelles

Honouring H.E. Mr. Andrei Rzheussky, Ambassador of Belarus
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remarkable artwork 'India in Single Line' by AP Shreethar 
and the launch of the GTTCI Trade Chamber further 
underlined the council's commitment to promoting 
global trade and technology.

GTTCI members from across the country 
participated in the AGM travelling from various states 
including Maharashtra, Madhya Pradesh, Rajasthan, 
Uttar Pradesh, Tamil Nadu.

The Gala was a global success with participation 
GTTCI members – Founder Chairman Dr. Pawan kansal, 
Aisshwarya Waankhaday, Ankur Khandelwal, AP 

GTTCI EVENTS

Shreethar, GK Khandelwal, Jaspreet Bindra, Jaydeep 
Waankhaday, Kapil	 Khandelwal, Laxmi, Mahendra 
Sharma, Naresh Mangal, Navratan Aggarwal, Nehaa 
Singh, PARMEET SINGH	 Chadha, Pienaal Waankhaday, 
Piyush Aggarwal, Pravin Kumar Jain, Rajesh  +Bajaj, 
Rajiv Tuli, Rennie Joy, S K Tandon, Sabeen Ahsan, 
Sanjay Kumar Agarwal, Santosh Jasrasaria, Dr. Shobha 
Tomar, Sneha  Routray, Sonali Bhagwat, Suyog M  Bagul, 
Vickrant Chandwadkkar.

Gala got support of associates OmTrax Relocations 
& Ram Rattan Group, Premium Gifting Partner – 

Honouring Mr. Jeff Martin, Diplomat from Embassy of USA

Honouring Gifting Partner L'Opera 

Honouring Mr. Khurshidbek Samiev, Trade and Economic Counsellor - Embassy of 
Uzbekistan

Honouring Diplomat from Embassy of Angola

Honouring Mr. Bui Trung Thuong, Head of Trade Office - Embassy of Vietnam

Honouring Mr. Evgeny Griva, Deputy Trade Commissioner - Russian Federation
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Honouring Platinum Partner Indian IPO - Mr. S.K. Tandon

Honouring Co-Host Radisson Blu Plaza Delhi Airport Mrs. & Mr. Nitin Kapur

Honouring Associate Partner OM TRAX 

Honouring Mr. Randrianarivony - Counsellor - Embassy of Madagascar

Honouring Embassy of Palestine 

Honouring Mr. Lakshmendra G Dissanayake, Minister Counsellor (Comm.) - High 
Commission of Sri Lanka 

Honouring High Commissioner of the Republic of Maldives 

Honouring Mr. Patric Omieno from Kenya
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Polyfibre World and gifting partners – L’opera, Shri & 
Sam, Powergilt Treasuries, India IPO, OmTrax, Core & 
Pure, Prabhat Prakashan, Mukesh Gajak, AP Shreethar, 
Nemko Green tea & Studio JSM.

The guests really appreciated the initiatives of 
GTTCI to organize this gala which was possible due to 
efforts of GTTCI members like Shubham Gupta, Jitender 
Chawla, Payal Kansal, Neha Talwar, Kawaljit Singh, Parag 
Anand.

The event, highlighted by graceful lamp lighting 
ceremonies, vibrant dance performances, and a joyous 
Diwali cocktail dinner, reaffirmed GTTCI's dedication 
to fostering a vibrant and interconnected global trade 
community. With the support of esteemed members 
and diplomatic representatives, GTTCI stands poised to 
play a pivotal role in shaping the future of international 
trade and diplomacy.

Participating Foreign Missions:

1.	 India 
2.	 Eritrea
3.	 Algeria
4.	 Belarus

9.	 Gambia
10.	 Ghana
11.	 Kazakhstan
12.	 Kyrgyz Republic
13.	 League of Arab States
14.	 Lesotho
15.	 Mauritius
16.	 Mongolia
17.	 Myanmar
18.	 Nepal
19.	 Niger
20.	 Nigeria
21.	 Macedonia
22.	 Papua New Guinea
23.	 Peru
24.	 Serbia
25.	 Seychelles
26.	 Trinidad & Tobago
27.	 Uruguay
28.	 Burundi
29.	 Chile
30.	 Malawi

31.	 Maldives
32.	 South Sudan
33.	 Suriname
34.	 Uganda
35.	 Comoros
36.	 Azerbaijan
37.	 Czech Republic
38.	 Djibouti
39.	 Madagascar
40.	 Russian Federation
41.	 Sri Lanka
42.	 United States of America
43.	 Uzbekistan
44.	 Vietnam
45.	 Egypt
46.	 Palestine
47.	 Iran
48.	 Angola
49.	 Zambia
50.	 China

GTTCI EVENTS

5.	 Brunei
6.	 Denmark
7.	 Ethiopia
8.	 Fiji

Honouring Mr. Fakhri Aliyev, First Secretary - Embassy of Azerbaijan

Honouring MS. Eva Kopecka, Commercial Counsellor - Embassy of Czech Republic

Honouring Mr. Mahamoud Abdillahi Miguil, First Secretary - Embassy of Djibouti

Honouring H.E. Mr. Juan Rolando Angulo Monsalve, Ambassador of Chile
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31.	 Maldives
32.	 South Sudan
33.	 Suriname
34.	 Uganda
35.	 Comoros
36.	 Azerbaijan
37.	 Czech Republic
38.	 Djibouti
39.	 Madagascar
40.	 Russian Federation
41.	 Sri Lanka
42.	 United States of America
43.	 Uzbekistan
44.	 Vietnam
45.	 Egypt
46.	 Palestine
47.	 Iran
48.	 Angola
49.	 Zambia
50.	 China

GTTCI EVENTS
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Get Together Lunch
5th November 2023, Silver Oak Farms, 
Ghitorni, New Delhi, India

hosted by

The Global Trade and Technology Council of 
India (GTTCI) recently organized an exclusive 
get-together lunch for the GTTCI Board and 
Mumbai Chapter Team. The event, hosted 
by Mr. Ankur Khandelwal, Chairman of GTTC 
India Fiji Forum, took place on November 5, 
2023, at Silver Oak Farms in Ghitorni, New 
Delhi. The gathering provided a unique 
platform for key stakeholders to exchange 
ideas and foster collaboration within the 
dynamic landscape of global trade and 
technology.

GTTCI EVENTS
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Governor of Maharashtra Launches 
GTTCI Maharashtra
7th November 2023, Raj Bhavan, Mumbai

Hon'ble Governor of Maharashtra, Shri Ramesh Bais, 
Hosts the Grand Launch of GTTCI Maharashtra Chapter 
at Raj Bhavan, Mumbai

The esteemed Governor of Maharashtra, Shri 
Ramesh Bais, graciously hosted the official launch of 
the Global Trade & Technology Council of India (GTTCI) 
Maharashtra Chapter on the 7th of November 2023 
at the iconic Raj Bhavan in Mumbai, Maharashtra. The 
event marked a significant milestone in the realm of 

GTTCI EVENTS
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trade and technology promotion and global diplomacy.
The event commenced with Dr. Gaurav Gupta, 

the Founder President of GTTCI, delivering a warm 
welcome address, followed by a ceremonial gesture of 
presenting a Patka to the Hon'ble Governor. Further, Ms. 
Aisshwarya Waankhaday, the Founder Chairperson of 
GTTCI Maharashtra, honored the Governor with a Pagdi, 
symbolizing respect and dignity. GTTCI Maharashtra 
Mentor, Pienaal Waankhaday, extended a heartfelt 
welcome with flowers, while GTTCI Maharashtra 
Vice President, Vikrant Chandwadkar, presented a 

meaningful memento symbolizing the association with 
GTTCI.

The Hon'ble Governor, in his address, congratulated 
GTTCI for its commendable efforts in fostering trade 
and economic growth and for its significant role in 
strengthening India's trade relations with the global 
community.

Notable personalities, including GTTCI advisor and 
renowned TV tycoon Dr. Sandeep Marwah, Padmashree 
Dr. Kalpana Saroj, and Miss India Simran Ahuja, graced 
the occasion with their presence.

GTTCI EVENTS
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The event was also graced by the presence of GTTCI 
National Board members, including AP Shreethar, SK 
Tandon, Dr. Sabeen Ahsan, and Jitender Chawla, who 
extended their warm regards to the Governor.

GTTCI Maharashtra Board members, Sonali 
Bhagwat, Rajesh Mohite, Suyog Bagul, Yashashree, 
Madhura Gurjar, Suryaji Kamble, Dr. Vinay Prakash 
Tiwari, Lal Notandas Tanwani, Raghavendra Mumbai, 
and Sunil Pandey, were honored with the GTTCI Globe 
by the esteemed Governor.

In an exciting turn of events, the Hon'ble Governor 
officially declared the launch of GTTCI Maharashtra, 
marked by the unveiling of posters that highlighted 
the social and business initiatives of GTTCI Maharashtra, 
namely 'Diabefight' and the 'World Business Conclave.'

The event concluded on a high note, with promising 
prospects and a shared commitment to fostering 
international trade and technological advancements.

Startup Acceleration & Investment 
Meet
8th November 2023, The Park, CP, New Delhi

Q Startups and GTTCI joined forces to unveil the 
most disruptive media tech startup, focusing on the 
convergence of media technology and AI. The event, 
held at the Park New Delhi Connaught Place, showcased 
groundbreaking innovations with the potential for a 5X 

return on investment. Entrepreneurs, investors, and 
industry leaders convened from 3:00 p.m. onwards to 
witness the unveiling of cutting-edge solutions set to 
redefine the landscape of media and technology.

GTTCI EVENTS



GTTC INSIGHTS W W W . G T T C I N D I A . C O M NOVEMBER 2023 ●  30

GTTCI EVENTS

Diwali Celebrations at Embassy of 
Myanmar 
8th November 2023, Myanmar Embassy, New Delhi

The Embassy of Myanmar, in collaboration with 
the Indo-Myanmar Friendship Society, marked a 
momentous celebration of Diwali on November 8th, 
2023. His Excellency Mr. Moe Kyaw Aung, Ambassador 
of Myanmar, hosted a grand event at the Embassy 
of Myanmar in New Delhi, which saw the presence of 
distinguished ambassadors and diplomats from various 

countries, including Myanmar, Mauritius, Brunei, Syria, 
Ethiopia, Cambodia, Comoros, Lesotho, Azerbaijan, 
Russia, Vietnam, Singapore, Uzbekistan, Sri Lanka, 
Kazakhstan, Belarus, Laos, and Thailand. This vibrant 
gathering showcased the rich diversity of global cultures 
and fostered the spirit of camaraderie and friendship.

The event was co-organized by the Global Trade & 
Technology Council of India (GTTCI), Confederation of 
Women Entrepreneurs (COWE), and Lions Club Delhi 
Veg. Dr. Gaurav Gupta, the Founder President of GTTCI, 
and Mr. Subhash Goyal from the Stic Travel Group 
extended a warm welcome to all esteemed guests.

The festivities were further enriched by the presence 
of several women entrepreneurs from COWE, who 
showcased their exceptional Indian handicraft products 
through various stalls. The collaborative effort reflected 
the collective commitment to promote and celebrate 
the rich heritage and entrepreneurial spirit of India.
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In a gesture of honor and respect, all diplomatic 
guests were felicitated on the stage by members of 
GTTCI and COWE, alongside Dr. Gaurav Gupta and Ms. 
Meetu Puri, the President of COWE, emphasizing the 
significance of international cooperation and cultural 
exchange in today's global landscape.

The guests were treated to the warm hospitality 
of Stic Travel Group and the delectable cuisine of 
Gopal's 56, enhancing the joyful ambiance of the Diwali 
celebration.
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In the annals of global tourism, Vietnam has scripted a 
remarkable narrative, transitioning from a quiet nation 
to a thriving gem among the world's most sought-after 
destinations. The transformation of this Southeast Asian 
country is intricately woven with the legacy of the late 
Anthony Bourdain, a celebrated chef whose love affair 
with Vietnam sparked an evolution that redefined its 
tourism landscape.

Approximately two decades ago, Vietnam lay 
largely undiscovered, tucked away from the gaze 
of international travelers. The advent of Bourdain's 
televised exploration in his show "A Cook’s Tour" in 
2002 shed light on the country's rich culinary tapestry 
and scenic splendor. His revelation acted as a catalyst, 
drawing inquisitive minds and adventurous souls eager 
to savor Vietnam's unique flavors and untamed beauty.

The initial influx of Western adventure tourists, 
driven by a hunger for offbeat experiences, paved the 
way for a burgeoning backpacking culture. Ho Chi 
Minh City and Hanoi, recognizing this burgeoning 
trend, fostered backpacker-friendly options, sparking a 
domino effect across smaller towns and cities. Improved 
air accessibility through new airports further opened up 
Vietnam's picturesque locales, beckoning travelers with 
promises of breathtaking landscapes and tantalizing 
cuisine.

As Vietnam's allure grew, a shift in tourist 
demographics emerged. The fascination observed 
among Western explorers soon captivated the Asian 
middle-class, fostering a wave of mass tourism. 
Destinations like Hue, Quang Binh, Sapa, Nha Trang, 
Mekong Delta, and Phu Quoc ascended to prominence, 

Vietnam's Tourism Revolution 

From Quiet Enigma to Global Gem
each offering distinct experiences appealing to diverse 
interests, from history enthusiasts to adventure seekers.

Amidst this surge in tourism, a new breed of 
travelers emerged - the Sustainable Tourists. Fueled 
by a quest for immersive cultural encounters, these 
travelers sought authentic local experiences, delving 
into community life and traditions. Their arrival 
reshaped the tourism landscape, fostering homestays 
and amplifying the significance of food tourism.

Vietnam's culinary scene, amplified through 
Bourdain's appreciation for pho and local delicacies, 
became a global sensation. Vietnamese cuisine, 
showcased across various media platforms, transformed 
staples like rice paper rolls, pho, and banh mi into 
international favorites. The vibrant street food culture, 
affordable and rich in variety, became an integral part 
of the country's charm, offering a delectable gateway 
to Vietnamese culture.

In a span of mere decades, Vietnam has blossomed 
from an underdog to a tourism powerhouse, captivating 
a diverse array of enthusiasts - photographers, food 
aficionados, history buffs, and cultural enthusiasts. 
Its allure, an amalgamation of scenic beauty, diverse 
experiences, and culinary delights, solidifies Vietnam's 
place among the world's premier tourist destinations. 
As it continues to captivate hearts and minds, Vietnam's 
status as an indispensable global hotspot remains 
unshakable.

Shubham Gupta
Director – Public Relations, GTTCI

Editor – GTTC Insights
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NEW MEMBERS

B oa  r d

P R I M E

Dr. Sabeen Ahsan 
Vice President 
Vedaan/ Being Alive Foundation

Mr. Naveen Sharma 
Chairman 
Athena Ventures

Mr. Gopal Krisha Khandelwal 
Proprietor 
G K International Diesel

Mr. Jahaan Khurana 
Managing director 
The rolling plate
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The online gaming industry has seen a substantial 
rise globally, and India is no exception. Fueled by 
the digital gaming revolution in the early 2000s, the 
COVID-19 pandemic further propelled its growth as 
people sought entertainment while adhering to social 
distancing measures.

India's online gaming surge can be attributed to the 
accessibility of affordable internet, resulting in a rapid 
increase in users and gaming platforms. This expansion 
has birthed professional gamers, turning gaming into a 
career prospect.

The Indian gaming market is projected to grow 
from $2.8 billion in 2022 to $5 billion in 2025, with 
the number of gamers expected to hit 500 million by 
2025. Notably, web developers play a pivotal role in the 
gaming world's development and operations, ensuring 
global accessibility.

Online gaming in India can be categorized as skill-
based or chance-based. Skill-based gaming like fantasy 
sports, rummy, and poker have gained popularity. 
However, chance-based gaming involving real prize 
money is prohibited under Indian law.

Legal judgments have recognized fantasy sports 
as predominantly skill-based, distinguishing them 
from gambling. The government, through the Ministry 
of Home Affairs, issues guidelines for online gaming 

ONLINE GAMING INDUSTRY GROWTH: 
INDIA IS NO EXCEPTION

operators to ensure fairness, security, and compliance 
with state regulations.

States like Goa, Sikkim, Nagaland, and Meghalaya 
have formulated their gaming laws, regulating 
and licensing online gaming activities within their 
jurisdictions.

The gaming industry in India lacks specific 
regulations, but the government is actively taking steps 
to promote growth. The National Skill Development 
Corporation provides training for the gaming industry. 
Additionally, the Central Monitoring System monitors 
online gaming activities to ensure compliance.

Payment gateways like PayPal, Skrill, and Neteller 
facilitate secure transactions, contributing to the 
gaming experience. Despite being in its early stages, 
India's online gaming industry is rapidly growing, 
attracting a diverse gamer base. With increased internet 
access, India has the potential to emerge as a significant 
player in the global gaming landscape.

 
RAJIV TULI
LEGALLANDS
rajiv@legallands.com 
www.legallands.com
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FROM THe DESK OF DIRECTOR

Investing in agricultural land with Dalmia Ram 
Rattan Group unveils a unique avenue for investors, 
seamlessly intertwining financial growth with a 
profound connection to sustenance. This proposition 
gains added allure with the group's standing as a 
sister company of the esteemed Ram Rattan Group, 
embodying a legacy of trust and excellence.

1.	 Sustainable Growth and Inherent Value
	 Agricultural land, by nature, ensures sustainable 

growth amidst the escalating global population. 
Beyond market fluctuations, it boasts inherent 
value grounded in the potential for cultivation 
and consistent yield. This establishes it as a 
resilient and indispensable asset.

2.	 Diversification and Environmental 
Stewardship 

	 Inclusion of agricultural land in your portfolio 
not only mitigates risks but also enhances overall 
stability. Beyond financial gains, investing in 
agricultural land aligns with environmental 
stewardship through sustainable farming 
practices, fostering a sense of responsibility 
towards the planet.

3.	 Transparent Practices and Wealth 
Accumulation

	 Dalmia Ram Rattan Group champions 
transparency, ensuring clarity in every stage 
of the investment journey. Their commitment 
extends to wealth accumulation, leveraging the 

unparalleled potential of agricultural land as 
global food demand continues to rise.

4.	 Strategic Wealth Management and Easy 
Exit Plans

	 The group offers a holistic approach to wealth 
management, strategically adapting to market 
dynamics for robust returns. With easy exit plans 
and enhanced liquidity, investors gain flexibility 
tailored to their financial goals, allowing for a 
seamless and dynamic investment journey.

5.	 Expressway to Value: Delhi Mumbai 
Expressway and Navgaon, Alwar Land 
Bank

	 The Delhi Mumbai Expressway stands as a 
testament to India's infrastructure evolution, 
connecting two major economic hubs. This 
transformative project not only enhances 
connectivity but also plays a pivotal role in 
boosting economic activities along its corridor, 
including areas with significant agricultural 
potential.

In conclusion, the synergy of sustainable 
agricultural investment, transparent practices, 
and strategic positioning along the Delhi Mumbai 
Expressway makes investing with Dalmia Ram Rattan 
Group a golden opportunity. It aligns financial success 
with a thriving connection to the evolving Indian 
landscape, offering a concise yet influential narrative 
for investors seeking prosperity through cultivated 
investments.

Vijay Chaudhary 
Chairman 
Ram Rattan Group 
& Dalmia Ram Rattan 

Cultivating Prosperity 
Agricultural Land Investment with Dalmia Ram Rattan Group
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Cultural Evening & Magic Show by Fijian Artists and 
Launch of GTTC India Fiji Forum

19th October 2023

Media Coverage
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Media Coverage
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Media Coverage

United Nations Day 2023
23rd October 2023
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Media Coverage



GTTC INSIGHTSW W W . G T T C I N D I A . C O M43 ● NOVEMBER 2023  

Media Coverage

Launch of GTTC India Suriname Forum
27th October 2023
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Media Coverage

MoU signing between GTTCI and IKBCC
2nd November 2023
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Media Coverage

Global Diplomacy Gala Night 
4th November 2023
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Media Coverage
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Media Coverage

Global Diplomacy Gala Night 
4th November 2023
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Media Coverage
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Media Coverage

Launch of GTTCI Maharashtra by Governor of Maharashtra
7th November 2023
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Media Coverage

Diwali Celebrations at Embassy of Myanmar 
8th November 2023
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from the desk of the ADVISOR

Trade between India and the UAE has flourished since 
centuries due to the favourable trade winds and sea 
route. These economic ties led to a strengthening of 
the cultural ties between the two countries and many 
of our linguistic jargon and cuisine 
became a part of the culture in both 
the countries. The Indian  Rupee was 
used for a long time as a currency in 
trading and Dates and Rice were the 
main commodities to be traded. 

Today the sizeable Indian 
diaspora in UAE forms a significant 
part of UAE's vibrant society and 
continues to be a valuable contributor to its economy. 
After the coming into force of CEPA, the bilateral 
trade between India and UAE has the potential to rise 
to USD 100 billion. The investment flows from UAE 
to India have risen significantly over the past few 
years with active participation of the private sector in 
driving big budget projects.

The vision and leadership of both countries 
has laid a solid foundation for bilateral cooperation 

between the two nations. With the coming of the 
India-Middle East-Europe Economic Corridor, the UAE 
becomes an increasingly important partner of India 
not only for sustained prosperity of both the regions 

but also to achieve progress in the 
region and beyond. India with a 
whopping 9 million strong diaspora 
in the Gulf region, has a major 
interest in trade and investment  in 
the region. 

During the Covid 19 pandemic 
the strong ties between India and 
UAE were  further strengthened by 

close collaboration and joint efforts and no disruption 
in food, medicine, vaccine supply chains.

India and UAE are committed partners across 
a wide spectrum of fields including economic, 
trade, culture, people to people connect and both 
countries are on a firm footing for growing bilateral 
cooperation between the two nations.

— Neelu Arora
Advisor, GTTCI

India-UAE
A Legacy of Friendship and Robust ties
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UN Days of NOVEMBER
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National & Independence Days 
of NOVEMber
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The Republic of Mauritius 
Star and Key of the Indian Ocean

Mauritius is referred internationally 
as the “Star and Key of the Indian 
Ocean”. “Star” for its strategic location 
on the network of air and sea routes 
between Asia, Europe and Africa and 
“Key” as an international financial hub 
of excellence that “unlocks” business 
opportunities and access to the African 
continent. 

Mauritius has an enabling and 
appealing business environment in 
the Sub-Saharan African region. It is 
politically stable, fully secured and 
enforces a strong independent hybrid 
judiciary system based on the French 
Civil Code and British legal System. 
It has a strong public and private and 
collaborative institutions and a working 
democracy with a free press. Mauritius 
ranked among the 21 countries 
considered as “Full Democracy” by the Economist 
Intelligence Unit in 2022.  

Mauritius and India Bilateral Ties 
This year Mauritius and India celebrated the 75th 
anniversary of the establishment of diplomatic relations. 
Both countries share a unique relationship, which 
is anchored in kinship, deep historical and cultural 
affinities as well as common values and interests. The 
ties have throughout the years culminated to a special 
and strategic partnership.

In view of the special relations between Mauritius 
and India, Mauritius has been invited by India, in its 
capacity as G20 Chair, to participate as a Guest Country 
in all the G20 meetings during India’s presidency. The 
invitation from India, apart from illustrating the excellent 
bilateral relations and enduring friendship between 
the two countries, provides a unique opportunity to 
further the national agenda of Mauritius in the realm of 
global governance and on issues of vital interests for the 
country.

Comprehensive Economic 
Cooperation and 
Partnership Agreement 
(CECPA)
For Mauritius, India is one of its leading 
trade partners and major supplier 
of consumer goods. In February 
2021, Mauritius and India signed the 
Comprehensive Economic Cooperation 
and Partnership Agreement (CECPA). 
The CECPA is the first trade agreement 
to be signed by India with a country 
in Africa. The Agreement covers Trade 
in Goods, Rules of Origin, Trade in 
Services, Technical Barriers to Trade 
(TBT), Sanitary and Phytosanitary 
(SPS) measures, Dispute Settlement, 
Movement of Natural Persons, 
Telecom, Financial Services, Customs 

Procedures and Cooperation in other Areas.
The regional dimension of the CECPA offers a 

framework for Indian investors and businesses to use 
Mauritius as a gateway to access countries with which 
Mauritius has concluded trade Agreements. Mauritius 
has ratified the African Continental Free Trade Area, 
(ACFTA) and also enjoys preferences on the US market 
through the African Growth and Opportunity Act. 

Business incentives in Mauritius 
Mauritius is constantly improving the business 
environment to facilitate the incorporation and 
establishment of foreign companies in Mauritius.  
Mauritius is ranked 13th out of 190 countries in the 2022 
World Bank Ease of Doing Business ranking.  

There is a wide range of business opportunities for 
investors in real estate, tourism, ICT/BPO, agriculture, 
freeport and financial services, which are established and 
growing sectors of activity. Post-Covid, the Government 
is embarking on a diversification strategy to usher a 
new era of development and accelerate the transition 
of Mauritius into an innovation driven economy. 
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Several incentives have been put in place to enable 
the development of pharmaceuticals, medical devices, 
biotechnology, cleantech and fintech as new pillars. 

Mauritius offers an attractive package of incentives 
to investors like ease of registering a company, 
investment protection, risk mitigation, tax advantages, 
duty free import of equipment and machinery for 
industrial activities, no exchange control, preferential 
access to 75% of the global markets, permits to work 
and reside. For instance, for vaccine and pharmaceutical 
production, foreign companies engaged in the 
manufacture of pharmaceuticals and medical devices 
are eligible to a premium investor certificate with 
exemptions on registrations fees, land transfer taxes and 
tax credits on patents and associated costs. Corporate 
tax of 3% will be levied instead of the usual 15%.

Financial Centre of Mauritius 
Moreover, anchored in the “the golden triangle” linking 
Middle East, Asia and Africa, Mauritius has forged a 
strong reputation as a financial centre of choice. Built 
on a robust ecosystem, coupled with an unparalleled 
well-regulated and transparent platform, the Mauritius 
IFC is a node for the international investing community, 
including Indian investors, for conducting their 
global and cross border business. The Mauritius IFC is 
strategically poised to play a key role in driving quality 
investments and promoting prosperity for and across 
Africa. The Mauritius platform offers a viable and 

attractive option to Indian companies in contributing to 
India’s ambition to become a global player in exports.

Tourism 
Mauritius is mostly appreciated by tourists for its 
natural environment and man-made attractions, the 
multi-ethnic and cultural diversity of the population, 
the tropical climate, beaches and water sports. With 
the recent changes in tourism trends where visitors are 
more actively involved in cultural activities, Mauritius is 
working towards a more vibrant cultural tourism sector 
to rehabilitate the country’s cultural assets and support 
infrastructure.

In order to increase tourism inflow from India, the 
Mauritian Government introduced a visa-free regime for 
Indian tourists; where Indian tourists visiting Mauritius 
for a period up to 60 days do not require a visa.

The number of flights has also been increased 
between Mauritius and India. The direct flight Delhi-
Mauritius resumed in May 2023. Furthermore, air Vistara 
started operations on the route Mumbai-Mauritius 
in March 2023 and direct flights from Chennai will be 
starting as from next year.  

Mauritius is a vacationer’s paradise be it for a family, 
honeymoon, or leisure trip. Mauritius is also known for 
offering a safe and friendly environment to the visitors 
and it is among the safest destinations in Africa as the 
government maintains a safe environment for the 
visitors.

GTTC INSIGHTSW W W . G T T C I N D I A . C O M57 ● NOVEMBER 2023  



GTTC INSIGHTS W W W . G T T C I N D I A . C O M NOVEMBER 2023 ●  58GTTC INSIGHTS W W W . G T T C I N D I A . C O M NOVEMBER 2023 ●  58

Invest in Rwanda, 
Visit Rwanda

Investment Opportunities
Rwanda is a promising investment destination with a stable 
political environment, favourable investment policies, 
and a growing economy. With its strategic location in the 
heart of Africa, skilled workforce, and investor-friendly 
business environment, Rwanda offers attractive investment 
opportunities across a range of sectors.

Rwanda’s business climate continues to be favourable 
to investments by offering stability and transparency. 
Following are some of the important reasons:
•	 In Africa, Rwanda is 1st in government transparency, 

with zero tolerance to corruption;
•	 Rwanda is a stable and fast-growing economy in the 

region;
•	 Rwanda has a timeline of 6 hours for business 

registration;
• 	 Rwanda has a growing bilingual (English, French) and 

educated workforce;
• 	 Rwanda is 1st in the EAC and 5th in Africa for network 

readiness, and has achieved 95% network coverage;
• 	 Ranked 6th in global gender equality, Rwanda is also 

a global leader in women's participation in decision-
making positions with 61.3% female members in the 
Chamber of Deputies and 55 % in Cabinet;

• 	 Rwanda has access to Africa and global markets 
through robust trade agreements (the East African 
Community/EAC, the Common Market for East and 
Central Africa/COMESA, the Economic Community for 
Central African States/ ECCAS, the African Continental 
Free Trade Area/AFCTA).

Rwanda offers a wealth of investment opportunities 
across various sectors.
• 	 Agriculture: There are significant opportunities for 

investment in agro-processing, modernizing farming 
practices, and value addition.

• 	 Mining: With significant deposits of minerals, 
Rwanda's mining sector remains a promising area for 
investment.

• 	 Technology and innovation: Rwanda is 
positioning itself as a regional hub for technology 
and innovation, with a flourishing tech industry and a 
supportive government policy environment.

•	 Infrastructure: Rwanda continues to invest in 
the development of roads and other key infrastructure 
projects, providing opportunities for investment in the 
transport and real estate sectors.

•	 Energy: There is a growing demand for energy sources 
in Rwanda, presenting investment opportunities in 
solar, methane gas, and hydropower.

•	 Healthcare: With an increasing demand for 
healthcare services, there is potential for investment in 
healthcare facilities and medical equipment.

•	 Education: As Rwanda continues to prioritize 
education, there are opportunities for investment in 
educational infrastructure and technology.

•	 Financial services: There is a growing demand for 
financial services in Rwanda, providing opportunities 
for investment in banking, insurance, and other 
financial institutions.

Rwanda offers huge investment opportunities in the energy sector
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Tourism Sector

Tourism in Rwanda offers visitors a unique and 
unforgettable experience, with opportunities to explore 
the country's natural beauty, cultural heritage, and 
wildlife.  Main tourist attractions include:

1. Volcanoes National Park: home to the endangered 
Mountain Gorilla
Rwanda is one of only 3 countries in the world where 
critically endangered mountain gorillas live. Situated in 
Rwanda’s far northwest, volcanoes national park, is home 
to the endangered mountain gorilla and a rich mosaic 
of montane ecosystems, which embrace evergreen and 
bamboo forests, open grassland, and swamp. Rwanda is 
among only three countries in the world where you can trek 
to see the majestic gorillas up close-a truly once in a lifetime

Silverback in Bamboo

2. Akagera National Park: Home to the Big Five
Akagera National Park located in Rwanda’s northeastern 
region is named after the Akagera River that flows along 
its eastern boundary and feeds into a labyrinth of lakes. 
Founded in 1934, with 2,500sqkm, Akagera National Park 
is the largest protected wetland in central Africa and the 
last remaining refuge for savannah-adapted animals and 
plants in Rwanda. Akagera National Park is home to lions, 
leopards, elephants, servals, hyenas, jackals and giraffes, 
large herds of buffaloes, zebras, rhinoceros and several 
antelope species.
 

Giraffes in Akagera National Park.

3. Nyungwe National Park
Located in Rwanda’s southwestern region, Nyungwe is 

acclaimed for its rich bio-diversity, endemic species and 
showcasing the only canopy walk in East Africa (reaching 
70m above the forest floor and 200m in length). Nyungwe 
National Park holds the source of Africa’s great rivers 
feeding the Nile River in the east and the Congo River in 
the west. A piece of paradise found its home inside the 
remarkable Nyungwe Forest. Visitors to the national park 
can explore the beautiful trails, trek chimpanzees, bike, bird 
watch and learn about the tea plantations and community 
cultural villages in the area.

4. Cultural Tourism of Rwanda
The Culture of Rwanda is varied. Unlike many countries, 
Rwanda has been a unified state since pre-colonial times, 
populated by the Banyarwanda people who share a single 
language and cultural heritage. You will find great cultural 
and historical sites in the Cultural Heritage Corridor in the 
Southern province that showcases Rwanda’s rich history 
and unique culture.	

5. Lake Kivu & The Congo Nile Trail
Lake Kivu in the West of Rwanda is surrounded by 
magnificent mountains and has deep emerald green waters 
covering a surface area of 2,700sqkm. It is Rwanda’s largest 
lake and the sixth largest in Africa. Rubavu is a large town 
on the northern edge of Lake Kivu, an hour’s drive from 
Volcanoes National Park and the perfect place to relax after 
gorilla trekking. Rubavu’s waterfront is lined with fading old 
mansions, hotels and trendy bars on the lakeshore, ideal for 
sundowner cocktails. From Rubavu in the north, the Congo 
Nile Trail extends 227 kilometres of breathtaking landscapes 
to Rusizi in the south of Lake Kivu. For adventurous 
travellers, an exciting way to explore Rwanda is a kayaking 
tour on Lake Kivu or mountain biking/hiking one of the six 
off-the-beaten-path stages of the spectacular Congo Nile 
Trail.

6. Kigali
Rwanda’s capital provides the perfect backdrop for a 
weekend getaway. As one of Africa’s safest cities, Kigali 
is becoming a favourite for East African and international 
tourists. Kigali is developing rapidly, with new shopping 
malls, office buildings and a world-class convention centre 
built in the style of the King’s Palace of olden days, which 
lights up the night sky atop one of the many hills.

7. Meetings, Incentives, Conferences and Exhibitions (MICE)
Rwanda was one of the first East African nations to 
establish a convention bureau. Established in 2014, Rwanda 
Convention Bureau's mission is to promote Rwanda as a 
premier destination that meets the needs of your future 
meetings. Rwanda has prioritised MICE tourism as one of 
the drivers of its economic growth.

Rwanda's popularity as a preferred MICE destination 
is also a product of its simplified visa process that allows 
nationals of every country in the world to get a visa on 
arrival. It is also resulting from the linkages enabled by the 
National Carrier RwandAir that connects many parts of the 
globe to Rwanda and Africa, the safety and cleanliness of 
the country, and the political stability and promising future 
of Rwanda.
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Embassy of Mongolia 
in India

Ulaanbaatar- Mongolia’s Capital city
Located in central Mongolia at a height of 1310 metres 
(4300 feet) in the valley of the Tuul River, Ulaanbaatar 
is Mongolia’s largest city. It is also the capital of the 
country and has a population of 1.3 million. It is the 
country’s cultural, industrial, and financial heart, the 
centre of Mongolia’s road network and connected 
by rail to the Trans-Siberian Railway in Russia and the 
Chinese railway system. The city was founded in 1639 as 
a nomadic Buddhist monastic centre. In 1778, it settled 
permanently at its present location, the junction of the 
Tuul and Selbe rivers. Before that, it changed location 
twenty-eight times, with each location being chosen 
ceremonially. In the twentieth century, Ulaanbaatar 
grew into a major manufacturing centre. Ulaanbaatar 
has been given numerous names in its history. 

Before 1911, the official name was Ikh Khuree or 
simply Khuree. Upon independence in 1911, with both 
the secular government and the Bogd Khan’s palace 
present, the city’s name changed to Niislel Khuree. It is 
called Bogdiin Khuree in the folk song “Praise of Bogdiin 
Khuree”. In western languages, the city at that time was 
most often referred to as Urga. 

When the city became the capital of the new 
Mongolian People’s Republic in 1924, its name was 
changed to Ulaanbaatar which literally translates to 
Red Hero. Lonely Planet says that, “If Mongolia’s yin is 
its countryside, then Ulaanbaatar conforms nicely to its 
yang. An enormous city of pulsating commerce, wild 
traffic, sinful nightlife and bohemian counterculture, 
the Mongolian capital elicits as much shock as it does 
excitement. 

The contrasts within the city can be exasperating 
too; Armani-suited businessmen rub shoulders with 
mohawked punks and del-clad nomads fresh off the 
steppes. One minute you’re dodging the path of a 
Hummer H2 and the next you’re mystified by groaning 
Buddhist monks at Gandan Khiid. It’s a wild place that 
bursts into life after slumbering through a long winter. 
This chaotic capital is not the easiest city to navigate, 
but with a little patience, travelers can take care of all 
their logistical needs, watch traditional theatre, sample 
international cuisine and party till three in the morning. 
This ever-changing city may be the biggest surprise of 
your Mongolian adventure”.

Attracting foreign investment: 16 
developments projects scheduled for 2023
By implementing the “New Recovery Policy”, Mongolia 
plans to execute strategically important mega-projects 
to drive economic growth and leverage investment 
and financial resources. Within the framework of the 
“New Recovery Policy”, six sets of challenges hindering 
Mongolia’s development will be addressed by fostering 
active partnerships between the public and private 
sectors and investors. 

The Ministry of Economy and Development reports 
that out of the 94 mega projects, seven have been 
completed, 20 are in progress, and 16 are slated for 
implementation in 2023. 

In our country, 51 projects with budgets under 
1 billion USD hold significant potential to attract 
investment due to their impact on society, the economy, 
and the state budget. Among these projects, 25 have 



GTTC INSIGHTSW W W . G T T C I N D I A . C O M63 ● NOVEMBER 2023  

completed their technical and economic feasibility 
studies, while three are nearing completion. However, 
the financing for 22 projects remains unspecified, while 
the funding resources for the remaining 29 projects 
have been identified to 
be opening opportunities 
for investment.

The Government’s 
action plan includes the 
commercialization of 
vital mineral resources 
and the construction of 
a copper smelter plant. 
For instance, the mega project to build the Oyu Tolgoi 
copper smelter plant is planned within the framework 
of the “Industrial Revival” policy. The plant is one of 
the most significant projects we’ve been discussing for 
years. During the opening ceremony of the Oyu Tolgoi 
underground mine production on March 23, Minister 
of Economy and Development Ch. Khurelbaatar and 
Chief Executive of Rio Tinto Copper B.Bold signed a 
memorandum of understanding on copper processing 
and the final stage of production. 

The successful implementation of mega projects 
yields numerous positive outcomes, including the 
generation of stable employment opportunities, 
reduced dependence on imported raw materials 
for domestic production, lower production cost, 
enhanced productivity and competitiveness, adoption 
of innovative technologies fostering a service-oriented 
culture, and increased tax revenue. 

Additionally, there is a plan to establish an industrial 
and technology park at Erdenet Mining Corporation. 
For many years, scientists and experts have consistently 
emphasized the vast potential of copper-molybdenum 
reserves in the Erdenet and Tsagaan Suvarga mines, 
as well as the copper and gold deposits in Oyu Tolgoi. 
These resources can be utilized not only for processing 
and exporting copper ore and concentrate but also 
for the establishment of national copper smelter and 
refinery. 

Furthermore, the Government has made the 
decision to implement the Mongolian Steel Complex-1 
Project in collaboration with Darkhan Mettalurgical 
Plant JSC. This initiative aims to produce final steel 
products using domestic iron ore and meet over 50% of 
the local demand. 

Studies and estimates suggest that it is most efficient 
for Mongolia to process its lignite and produce natural 

gas. Therefore, state-owned Erdenes Methane LLC was 
established and started the search and exploration of 
coalbed methane gas around the deposits in Tavan 
Tolgoi in 2017.

There are many 
other mega projects in 
Mongolia that hold the 
potential for attracting 
foreign and domestic 
investments while 
playing a pivotal role in 
economic growth and 
social development. 

Mining sector waiting for investment
Mining and transportation sectors are expected to grow 
by approximately 15 percent by the end of 2023.

The mining sector plays a pivotal role in Mongolia’s 
economy, accounting for 25 percent of GDP, 90 percent 
of export revenue, and over 30 percent of budget 
revenue. Natural resources are backbone of Mongolia’s 
economic growth, with mining products contributing 
significantly to the local currency circulation and export 
market. One out of every 4 MNT in circulation and nine 
out of 10 exported goods and products are derived 
from natural resources. 

Mongolia possesses abundant mineral resources 
and boasts the world’s fourth largest copper mine. Its 
strategic location near China, the largest consumer 
market, and a skilled, educated workplace further 
enhance its mining potential. The sector currently 
employs 5 percent of the workforce and attracts over 
70 percent of foreign investment. The International 
Monetary Fund recognizes Mongolia as one of the 29 
resource-rich developing countries. 

The Mongolian government is actively pursuing 
policies to foster mining industry development, increase 
exploration and production, and promote value-added 
product manufacturing. The “New Recovery Policy” 
focuses on creating an enabling legal environment to 
attract foreign investment, developing infrastructure, 
expanding export ports, and strengthening capacity. 
Initiatives such as streamlining customs procedures, 
upgrading concentrate analysis systems, improving 
mining efficiency, and transitioning raw material sales 
to transparent market systems are being implemented. 
Modernization efforts at border ports are expected to 
boost coal exports to 45 million tons by the first quarter 
of 2023, with total exports reaching $12.8 billion. 

GTTC INSIGHTSW W W . G T T C I N D I A . C O M63 ● NOVEMBER 2023  



GTTC INSIGHTS W W W . G T T C I N D I A . C O M NOVEMBER 2023 ●  64



GTTC INSIGHTSW W W . G T T C I N D I A . C O M65 ● NOVEMBER 2023  



GTTC INSIGHTS W W W . G T T C I N D I A . C O M NOVEMBER 2023 ●  66

G T T C I  M e m b e r s  &  P a t r o n s



GTTC INSIGHTSW W W . G T T C I N D I A . C O M67 ● NOVEMBER 2023  

Gangamani Fashions (Art & Crafts)
Corporate Branding | Customized Ethnic Gifts | Handicrafts & Corporate Gifts

B-4, Rela Chambers, Raghunath Colony, Near Galta Gate Police Station, Jaipur-302003, INDIA
Tel: +91 141 264 1341; +91 95115 08530 | E-mail: ravirela@gmail.com/info@indianethnicgifts.com

G i f t i n g  C o m p a n y

Gangamani
CRAFTSART

Fa
sh
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ns

Gift the pleasure of Art- Ethnic Corporate Gifts 
• Corporate Gifts- Marble, Wood, Brass Handicrafts, Copperware, German silver (EPNS) • Gift Hampers • Metal Lanterns • Furnitures  • 

Marble Handicrafts • Wooden Handicrafts • Theva Jewellery • Marble Statues • Textile Products

Crafted with Precision, Infused with Tradition- Rajasthani Handicrafts, Yours to Treasure.

www.indianethnicgifts.com

House of Handicrafts
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