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the diplomatic community and creating 
robust platforms for trade and investment 
for our member businesses. Here are some 
highlights:

1.  Africa Day Celebrations 
The upcoming "The Rising of Global South: 
Trade Prospects," where we will explore 
the burgeoning trade opportunities within 
the Global South.
   
2.  World Environment Day  
In collaboration with the Embassy of 
Mongolia, we will address pressing 
environmental issues and discuss 
sustainable trade practices.

3.  International Day of UN 
Peacekeepers 
Mark the launch of the GTTC India Former 
Ambassadors' Forum as we honor the 
contributions of UN Peacekeepers and 
expand our diplomatic engagements.

4.  International Yoga Day 
Celebrate with the Embassy of Nepal, 
promoting wellness and cultural 
exchange.

5.  Participation in SPIEF 2024 
We look forward to our active participation 
in the St. Petersburg International 

Dear Esteemed Members and Partners,

It gives me immense pleasure to share 
with you the latest edition of GTTC 
Insights. As we progress into this vibrant 
month of May, I am delighted to report 
that GTTCI is reaching new heights, with 
numerous trade leads pouring in from 
around the globe. Our concerted efforts 
and collaborative spirit are yielding 
remarkable results, propelling us toward a 
future filled with promising opportunities.

I am particularly thrilled to welcome Dr. 
Dnyaneshwar Mulay, Former Secretary 
at the Ministry of External Affairs, 
Government of India, as our esteemed 
advisor. Dr. Mulay will chair the GTTC India 
Former Ambassadors' Forum, significantly 
enhancing our outreach and network 
capabilities. His extensive experience 
and profound insights will undoubtedly 
bring a wealth of opportunities for our 
members. We are also grateful to him for 
accepting the role of Chief Editor of this 
magazine, where his leadership will be 
instrumental in shaping our narratives and 
expanding our horizons.

Looking forward, we have meticulously 
planned a series of engagements aimed 
at fostering deeper connections with 

Economic Forum, a crucial platform for 
global economic dialogue.

6.  MSME Connect: Global Growth 
Forum   
An initiative dedicated to fostering 
growth and expansion opportunities for 
Micro, Small, and Medium Enterprises 
(MSMEs).

These initiatives are a testament to 
our unwavering commitment to 
fostering global trade and investment 
opportunities. I encourage all members 
to actively participate in these events and 
leverage the platforms we are creating.

Thank you for your continued support 
and dedication to our shared mission. 
Together, we will continue to scale new 
heights and achieve greater success.

Warm regards,

Dr. Gaurav Gupta  
Founder President - Global Trade & 
Technology Council (India)
Founder Director – GTTCI Trade Chamber

President’s 
Message



GTTC INSIGHTS W W W. G T T C I N D I A . C O M M A Y  2 0 2 42

partnership should aim to bring in 
business growth and economic stability. 
Our actions must always be aligned to 
inclusive and sustainable growth. 

Let us pledge to act in the best 
interests of a world, which needs peace 
and harmony more than ever. 

Warm regards

Dr. Rashmi Saluja
Chairperson - GTTCI Trade Chamber
Chairperson - Global Trade & 
Technology Council (India)
Executive Chairperson - Religare Group

Dear all,
There is good news. India remains 

a shining example of economic growth. 
In the latest, the International Monetary 
Fund (IMF) has praised India's ability 
to withstand economic challenges and 
adhere to responsible fiscal strategies, 
even during the ongoing general 
election. IMF projects India's growth at 
6.8% for the upcoming fiscal year. At 
this pace, we can soon expect India to 
become the third-largest economy in 
the world.

It demonstrates India’s capability 
to sustain its economic progress 
despite several global-level challenges, 
including regional war-like conflicts, 
climate change, increasing inflation, 
and political uncertainties. India's 
robust economic performance, 
fuelled by the combination of private 
sector dynamism and strategic public 
investments, presents a promising story 
in the global economic landscape.  

However, there is a need to play 
a critical role in restoring peace and 
world order. How we shape our nation 
and bring global peace depends on 
our collective action. In this light, our 

From the 
Desk of 
Chairperson

Dr Rashmi Saluja is the 
Executive Chairperson of 
Religare Enterprises Limited, 
Chairperson cum Managing 
Director of Religare Finvest 
Limited and Non-Executive 
Chairperson of Care Health 
Insurance Limited, Religare 
Housing Development Finance 
Corporation Limited, Religare 
Broking Limited and other 
subsidiaries.

A doctor and an 
entrepreneur, she leads the 
organisation’s growth strategy. 
Religare 2.0 is her vision to 
build a robust and integrated 
financial services group.

With over 25 years of 
administrative experience, 
she has been instrumental in 
successfully setting up institution 
of scale and has been involved 
in various social and charitable 
activities.

She is an MBBS, MD, LLB, 
PhD and MBA (Finance) by 
qualification.
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Blessings

Fiji is the country in the Oceania which lies east of Vanuatu and southwest of Samoa. The Area 
is 18,272 sq km while the population stands around 900,300. The majority of Fijians are of 
mixed Melanesian-Polynesian ancestry, with a large South Asian minority. The main languages 
are English (official), Fijian (i- taukei) and Hindi. 

India’s links with Fiji commenced in 1879 when Indian labourers were taken to Fiji under 
the indenture system to work on sugar-cane plantations. Between 1879 and 1916 around 
60,553 Indians were brought to Fiji. Beginning with early 20th century, Indian traders and 
others also started arriving in Fiji. In 1920, the indenture system was abolished. 

Prior to Fiji’s independence in 1970, India had a post of Commissioner since 1948 to 
look after the interests of people of Indian origin. It was later upgraded to High Commissioner 
after Fiji’s independence in 1970. After gaining independence, Fiji’s first Prime Minister Ratu Sir 
Kamisese Mara visited India in 1971 and Prime Minister Smt. Indira Gandhi visited Fiji in September 
1981.

India-Fiji relations are based on mutual respect, cooperation and strong cultural and people to 
people ties. 

India-Fiji bilateral relations have grown steadily during the past few years due to several ongoing 
initiatives and bilateral visits to and from Fiji.

The bilateral relationship received a major boost after the visit of Hon'ble Prime Minister of India 
Shri Narendra Modi to Fiji in November 2014, when the First Meeting of the Forum for India-Pacific 
Islands Co-operation (FIPIC) was also held. Over the years, as a major development partner of Fiji, India 
has been privileged to support Fiji in its nation building efforts across key sectors and also in the area of 
capacity building.

The visit by Hon’ble Prime Minister, Shri Narendra Modi, to Fiji on 19 November 2014 was a historic 
moment not only for India-Fiji relations but also for India’s relations with all the Pacific Island Countries. 
During the visit three MoUs were signed with Fiji: (i) MoU for Extending a Line of Credit for Establishing a Co-
Generation Plant in Fiji, (ii) MoU on Cooperation in the field of training of diplomats, and (iii) MoU on the Earmarking 
of Land for their Diplomatic Missions in the respective Capitals.

 The Minister for External Affairs, Dr. S. Jaishankar visited Fiji from 
14-17 February 2023 to attend the 12th World Hindi Conference held 
in Nadi, Fiji from 15-17 February. On 16 February 2023 EAM visited Suva 
for bilateral visit. During the visit Visa Waiver Agreement was signed 
between India and Fiji on 16 February 2023. 

India – Fiji Bilateral Relations

Mr. Nilesh Kumar Roneel
CDA 
High Commission of Fiji



GTTC INSIGHTS W W W. G T T C I N D I A . C O M M A Y  2 0 2 44

Blessings





GTTC INSIGHTS W W W. G T T C I N D I A . C O M M A Y  2 0 2 46



GTTC INSIGHTS W W W. G T T C I N D I A . C O M M A Y  2 0 2 4 7

Dr. Parmeet Singh Chadha
Global Chairman, 

World Sikh Chamber of Commerce

CHAIRMAN
GTTC India Mauritius Forum

CHAIRMAN
(International Education)

CHAIRMAN
GTTC India Mongolia Forum

CHAIRMAN
(Agro Food)

Founder Chairperson
GTTCI Maharashtra

CHAIRMAN
GTTC India Suriname Forum

CHAIRMAN
GTTC India Myanmar Forum

Vietnam 
RepresentativeChairperson

GTTCI VN

CHAIRMAN
GTTC India Fiji Forum

CHAIRMAN
GTTC India Ethiopia Forum

CHAIRMAN
GTTC India Uruguay Forum

Ed
it

o
ria


l 

Te
am



G
ue

st
 E

d
it

o
r

Dr. Sanjay Kumar 
Agarwal

Board Member - GTTCI

Dr. Ram Kailash Gupta
Chairman & MD 
Technia Group

Piyush Kumar
Director 

Prabhat Prakashan

Dr. Prem Garg
National President 

Indian Rice Exporters Federation  
Chairman - Shrilalmahal Group

Aisshwarya Waankhaday
Proprietor 

Around Walls Studio

S K Tandon
Director, India IPO

Mahendra Sharma
Chief Operating Officer - MSC

Ms. ĐẶNG HOÀI 
THANH

Dr. Nguyen Duy Cuong

Ankur Khandelwal
Managing Director 

Polyfibre World

Rennie Joy
Managing Director 
Aalekh Foundation

CA Rishabh Sawansukha
Director & CEO, Fruz

Shubham Gupta 
Director, Public Relations

Dr. Sabeen Ahsan 
Board Member - GTTCI

Dr. Dnyaneshwar Mulay 
Chief Editor 

Former Secretary - MEA, Govt. of India  
Former IFS

Dr. Pawan Kansal
Chairman & MD

Jagdamba Cutlery Ltd., Shri & Sam

CHAIRMAN
(Industrial Export)



GTTC India Uruguay Forum

In 2024, Uruguay continues to 
navigate a complex global trade 
environment, demonstrating 
resilience and adaptability as 
it manages evolving market 
dynamics. Despite its relatively 
modest trade volume of $19.83 
billion, Uruguay's strategic 
partnerships and diverse trade 
portfolio position it well to seize 
emerging opportunities. However, 
a trade deficit of $813 million 
highlights the need for proactive 
strategies to balance trade and 
achieve sustainable growth.

Strengthening Key Export Partnerships

Uruguay's export landscape in 2024 is characterized by 
targeted partnerships with leading global players. China 
remains a pivotal trade partner, with bilateral transactions 
valued at $2.58 billion, reflecting Uruguay's commitment 
to engaging with high-growth markets. Beyond China, 
Brazil and the United States also serve as significant 
export destinations, emphasizing Uruguay's strategic 
diversification and focus on high-potential markets.

Navigating Complex Import Dynamics

Uruguay's import scene illustrates its interconnectedness 
within global trade networks. Brazil and China are key 
suppliers, while the United States and Argentina also 
play crucial roles in supporting Uruguay's industrial and 
consumer demands. These relationships underscore 
Uruguay's reliance on imported goods for domestic 
consumption and infrastructure development.

Capitalizing on Strengths in Key Sectors

Uruguay's export success is anchored in its agricultural 
and natural resource sectors, with meat, wood, and oil 
seeds as standout exports. On the import side, essential 

Uruguay's Evolving Trade Landscape: 
Charting the Path Forward in 2024 and Beyond

commodities such as mineral fuels, 
vehicles, and machinery drive 
Uruguay's economic momentum 
and industrial growth.

Insights into Global Trade 
Patterns

China's position as Uruguay's top 
export destination showcases the 
strength of the trade relationship 
between the two countries, 
complemented by Free Zones as 
other significant export markets. 
Brazil, China, and the United States 
remain vital import partners, 

highlighting Uruguay's diverse sourcing strategies and its 
ability to leverage global trade flows.

Prospects for Future Growth: Strengthening 
Ties with India

Looking ahead, Uruguay is exploring the potential for 
enhanced trade and economic cooperation with India. 
India's expanding consumer market and diversified 
industries offer new opportunities for Uruguayan exports, 
especially in agriculture, meat, and minerals. Strengthened 
bilateral trade initiatives are expected to deepen economic 
ties and promote mutual prosperity.

Conclusion: Navigating Toward a Resilient 
Future

Uruguay's trade trajectory in 2024 presents a mix of 
opportunities and challenges. By diversifying export 
markets, addressing trade imbalances, and cultivating 
strategic partnerships, Uruguay can continue to build 
a resilient and sustainable trade profile. As the country 
navigates the complexities of the international trade 
landscape, its ability to adapt and innovate will be crucial 
in shaping its future success.
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Mongolia, a landlocked nation rich in 
mineral resources, continues to evolve 
its trade sector as it steps into 2024. 
Historically dominated by exports 
of minerals and precious metals, the 
country is now actively diversifying its 
trade portfolio and seeking emerging 
markets to strengthen its position 
in the global trade landscape. Let’s 
explore Mongolia’s current trade 
dynamics, the latest trends, and the 
key opportunities and challenges 
shaping its trade future.

Export Trends and Destination Markets:

In recent years, China has remained Mongolia’s primary 
export market, receiving a substantial portion of the 
nation's mineral exports. Nevertheless, Mongolia has taken 
steps to expand its export destinations beyond China to 
include markets such as Switzerland and Singapore. These 
efforts signal the country's intent to broaden its reach and 
minimize reliance on a single market.

Diversification and Emerging Sectors:

Mongolia recognizes the risks of relying heavily on 
mineral exports and is actively diversifying its economic 
activities. Promising sectors include agriculture, tourism, 
and renewable energy. Investments in agricultural 
infrastructure, eco-tourism, and green energy projects 
not only reduce dependency on mineral exports but also 
foster sustainable development and open up new trade 
avenues.

Strategic Positioning and Transit 
Trade:

Mongolia's strategic location between 
China and Russia offers significant 
potential for transit trade and 
regional cooperation. By improving 
infrastructure such as roads, railways, 
and logistics hubs, Mongolia can 
enhance its role in facilitating trade 
along key corridors like the Belt 
and Road Initiative. Strengthening 
regional connectivity is essential to 
fully leverage Mongolia's strategic 

position.

Exploring New Markets:

While traditional markets like China and Russia remain 
important, Mongolia is increasingly looking toward 
emerging markets such as India, Japan, Korea, and the 
United States. These markets offer fresh trade opportunities 
driven by complementary trade interests and rising 
consumer demand. Establishing stronger bilateral ties and 
exploring trade agreements can unlock new potential for 
Mongolia’s trade sector.

Challenges and Building Resilience:

Despite its promising outlook, Mongolia faces challenges 
such as fluctuating commodity prices and shifts in demand 
from key markets. Robust risk management strategies are 
crucial for addressing these challenges. Diversification in 
both export destinations and product offerings will help 
Mongolia build resilience and buffer against external 
economic shocks.

Conclusion:

As Mongolia navigates 2024, its trade success will depend 
on leveraging existing strengths while embracing new 
opportunities. By prioritizing economic diversification, 

infrastructure enhancement, and fostering 
partnerships with a diverse array of trading 

partners, Mongolia can confidently chart 
its course in the evolving global trade 

landscape. With strategic foresight and 
proactive measures, Mongolia 

is well-positioned to thrive 
as a dynamic player in 

international trade.

GTTC India MongoliA Forum

Navigating Mongolia's Trade Landscape in 
2024: Opportunities and Challenges
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GTTC India Mauritius Forum

Introduction
The global trade landscape is a 
constantly shifting arena, and the 
relationship between India and 
Mauritius exemplifies the dynamic 
economic ties that nations can 
cultivate. As we move through 
2024, understanding the nuances 
that shape this partnership 
and exploring new avenues 
for collaboration and growth 
becomes imperative.

Current Trade Landscape
India remains a major trade 
partner for Mauritius, with bilateral 
relations showing steady growth. 
In 2022, India's exports to Mauritius reached $802.44 
million, underscoring the strength and resilience of their 
trade relations. Mauritius, in turn, continues to boost its 
export sector, where goods and services trade make up an 
impressive 56.16% of its GDP.

Trade Partners and Patterns
Mauritius's major export destinations include South Africa, 
France, and the United Kingdom. Meanwhile, India is a 
crucial import source for the island nation. This economic 
interdependence highlights the close ties between the 
two countries and suggests potential for 
future expansion.

Diverse Trade Sectors
Trade between India and 
Mauritius spans a variety 
of sectors, from 

textiles and apparel to precious 
stones and metals. This diversity 
not only demonstrates the wide-
ranging nature of their trade 
relationship but also suggests 
avenues for further growth across 
different industries.

Leveraging Technology and 
Innovation
In an era marked by rapid 
technological advancements, 
both India and Mauritius are well-
placed to harness innovation 
to enhance trade efficiency 
and competitiveness. By 
embracing digitalization, logistics 

improvements, and renewable energy solutions, the two 
nations can strengthen their trade dynamics and pursue 
sustainable growth.

Charting a Path Forward
Looking ahead, the prospects for trade between India 
and Mauritius remain bright. The two nations can foster 
deeper collaboration by exploring new opportunities 
and harnessing emerging technologies. Joint investment 
projects, skills development initiatives, and technology 
transfer agreements can further cement their bilateral ties 
and drive economic prosperity.

Conclusion
As India and Mauritius navigate the complex 

world of global trade, the potential for mutual 
growth and shared prosperity is promising. 

By embracing innovation, strengthening 
collaboration, and pursuing strategic 
partnerships, these nations can forge a 
path toward a more prosperous and 

sustainable future.

Forging Economic Synergy: 
The Evolving Trade Nexus between 

India and Mauritius in 2024
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GTTC India FIJI Forum

As global economic dynamics 
evolve, nations are increasingly 
looking to forge stronger economic 
ties for mutual benefit. The 
relationship between India and 
Fiji is poised for growth, as both 
countries explore opportunities to 
enhance their trade and investment 
collaboration.

Current Trade Scenario:

In 2022, Fiji's trade data revealed 
a vibrant economic landscape. 
Exports of goods and services 
accounted for 45.57% of its GDP, 
while imports made up 62.28% of its 
GDP. Major export partners included 
the United States, Australia, and New Zealand, while its key 
import partners were Singapore, Australia, and China.

India's Role and Potential:

India's contribution to Fiji's imports in 2022 was around 
3.15%, indicating an existing trade relationship. However, 
there is significant room for growth in bilateral trade. 
India's strengths in sectors such as pharmaceuticals, 
textiles, and technology align well with Fiji's import needs, 
offering promising opportunities for collaboration.

India's 'Act East' policy complements Fiji's strategic 
location in the Pacific, providing a platform for enhanced 
connectivity and trade facilitation. Leveraging this synergy 
can lead to mutually beneficial outcomes for both nations.

Opportunities for Collaboration:

Fiji's export portfolio, including beverages, seafood, 
and precious metals, aligns well with India's diverse 
consumption patterns. Indian businesses can explore 
partnerships and investments in these sectors. Additionally, 
there is potential for joint ventures in infrastructure 
development, renewable energy, and tourism, capitalizing 
on Fiji's natural resources and India's expertise.

Strengthening India-Fiji Trade Relations: 
Strategies for 2024 and Beyond

Strategies for Future Growth:

To maximize the potential of 
India-Fiji trade relations, both 
governments should adopt forward-
looking strategies:
1. Improved Policy Framework: 
Streamlining customs procedures, 
reducing trade barriers, and 
promoting business-friendly policies 
will facilitate smoother trade flows 
and boost investor confidence.
2. Targeted Sector Initiatives: 
Identifying priority sectors such 
as agriculture, renewable energy, 
and information technology, and 
implementing targeted measures 

to promote investments and 
partnerships in these areas.

3.	 Trade Promotion Events: Organizing trade delegations, 
business forums, and industry-specific seminars will 
help connect Indian and Fijian businesses, fostering 
stronger economic ties.

4.	 Infrastructure Investment: Investing in infrastructure 
projects that improve connectivity, such as port 
development and transportation networks, will 
facilitate the movement of goods and people between 
the two countries.

5.	 Capacity Building: Offering technical assistance and 
skill development programs to strengthen Fijian 
businesses, particularly in areas where India possesses 
expertise, such as IT services and pharmaceutical 
manufacturing.

Conclusion:

The outlook for India-Fiji trade relations is promising, with 
numerous opportunities for collaboration and growth. By 
adopting a strategic approach and implementing focused 
initiatives, both countries can realize the full potential 
of their economic partnership, driving sustainable 
development and prosperity for their citizens.
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GTTC India suriname Forum

India and Suriname are poised to 
strengthen their ties in 2024 and 
beyond, embracing opportunities 
for mutual growth and 
cooperation across various sectors. 
The connection between the two 
countries, rooted in shared values 
and friendship, offers a promising 
foundation for enhanced 
diplomatic and economic relations.

Exploring New Avenues of 
Cooperation
India and Suriname can deepen 
their collaboration in several 
sectors such as health, ayurveda, 
digital technologies, education, 
and tourism. These areas present promising opportunities 
for joint projects that can drive mutual growth and 
development.

Strengthening Economic Exchanges
Trade between India and Suriname has shown significant 
potential, and there's room for further growth and 
diversification. Enhancing trade relations can open doors 
to new markets and foster economic resilience for both 
nations.

Diversifying Trade Partnerships
Suriname's traditional trade partners have included the UAE, 
Switzerland, and the United States. However, with strategic 
initiatives, Suriname could diversify its export destinations 
by strengthening ties with India. India's expertise in various 
industries offers Suriname opportunities to expand its 
economic horizons.

Forging a Path for Future 
Growth
Navigating the complexities of 
a rapidly changing world, India 
and Suriname's partnership 
demonstrates the power of 
collaboration for sustainable 
development. By leveraging each 
other's strengths, both nations 
can embark on a journey of 
shared prosperity and economic 
transformation.

Looking Ahead
In addition to the existing areas of 
cooperation, there is potential for 
collaborative projects in renewable 

energy, agriculture, infrastructure development, and 
cultural exchanges. Strengthening people-to-people ties 
through education and cultural initiatives can deepen 
mutual understanding and solidarity.

Additionally, harnessing digital technologies 
for governance, healthcare, and education can drive 
socioeconomic development and strengthen bilateral 
relations. Joint research and development efforts in 
biotechnology, pharmaceuticals, and sustainable resource 
management can spark innovation and promote economic 
growth.

Conclusion
The partnership between India and Suriname is set 
to expand, bringing about mutual benefit and shared 
prosperity. By embracing innovation, collaboration, and 
inclusivity, both countries can work towards a brighter 
future with sustainable development and improved quality 
of life for their citizens.

Strengthening India-Suriname 
Relations in 2024 and Beyond
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GTTC India Ethiopia Forum

emerging as a strategic supplier to fulfill 
these needs. Indian expertise in providing 
high-quality machinery components and 
cutting-edge technology complements 
Ethiopia's ambitions, enhancing 
productivity across industries. This 
collaboration underscores the strategic 
importance of fostering robust trade 
relations.

Overcoming Trade Challenges: 
Collaborative Approaches for 
Success
Despite promising prospects, the India-

Ethiopia trade relationship faces challenges such as complex 
customs processes and information disparities. Tackling these 
issues necessitates concerted efforts from both governments 
and industry stakeholders. Leveraging real-time data analytics 
platforms can empower decision-makers with accurate trade 
insights, promoting transparency and efficiency in international 
trade.

Charting a Sustainable Future: The Path Forward
As India and Ethiopia pursue economic transformation in 
2024, their partnership takes on even greater significance. 
By embracing collaboration, innovation, and sustainability, 
India and Ethiopia can unlock a wealth of opportunities for 
inclusive growth. Strategic investments, knowledge sharing, 
and coordinated policies can pave the way for a shared vision of 
prosperity and resilience.

In Conclusion: A Vision of Mutual Growth and Prosperity
The India-Ethiopia partnership stands as a symbol of hope 
and potential in global commerce. Amidst challenging times, 
the alliance between these two nations exemplifies the 
transformative power of collaboration and mutual respect. By 
working together to maximize their economic partnership, 
India and Ethiopia can forge a path towards sustainable growth 
and mutual prosperity in the years ahead.

Ethiopia's Economic Ascent: A 
Journey of Resilience and Promise
Ethiopia's economic rise continues 
to command attention on the global 
stage, with a projected GDP of $156.1 
billion in 2023. This impressive growth 
trajectory reflects Ethiopia's resilience 
and resolve to become a significant 
player in international markets. Amid this 
progress, Ethiopia's trade landscape offers 
exciting possibilities, opening the door 
for partnerships with major economies 
around the world.

India-Ethiopia Partnership: A Modern Alliance with 
Ancient Roots
Building on a foundation of deep historical ties, the India-
Ethiopia partnership has matured into a robust economic 
relationship, poised to shape the trajectories of both nations in 
2024. Bilateral trade reached $2.8 billion in 2022, demonstrating 
the shared commitment to fostering economic prosperity. 
Ethiopia's exports to India—such as pulses, sesame seeds, and 
oilseeds—align well with Indian market demands, establishing 
a platform for ongoing collaboration.

Indian Investment in Ethiopia: Driving Industrialization 
and Growth
Indian enterprises play a pivotal role in Ethiopia's journey 
toward industrialization, with investments surpassing $5 billion 
across various sectors. From agriculture to pharmaceuticals, 
Indian companies are key drivers of innovation and progress, 
working in harmony with Ethiopia's development goals. Joint 
infrastructure projects strengthen the partnership further, 
contributing to socio-economic progress in both countries.

Meeting Ethiopia's Import Needs: India's Technological 
Contribution
Ethiopia's rapid industrialization requires access to advanced 
machinery, vehicles, and electrical equipment, with India 

Unlocking Opportunities: 
India-Ethiopia Trade Dynamics in 2024
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GTTC India Myanmar Forum

As we progress further into 2024, 
Myanmar's trade landscape is evolving 
rapidly, driven by shifting economic 
trends and changing diplomatic 
relationships that are shaping the 
region's business opportunities. Here 
is an overview of what to expect:

Diversification of Export Markets: 
While Thailand and China have 
traditionally been Myanmar's 
dominant export markets, a shift 
towards diversifying destinations is 
underway. India’s share of Myanmar’s 
exports, which reached 5.26% in 2022, 
is projected to continue growing in 
the coming years. This presents new 
opportunities for Myanmar to expand its export reach.

Value Addition and Industrial Development: Myanmar 
has been a major exporter of commodities such as mineral 
fuels, apparel, and agricultural products. In 2024, there is an 
increased focus on adding value to these sectors by refining 
and processing goods locally. This strategy aims to increase 
profits and create more sustainable growth opportunities.

Infrastructure Investments and Sustainability Initiatives: 
The increase in imports of machinery and electrical 
equipment signals a demand for infrastructure development 
and sustainable energy solutions in Myanmar. This trend 
opens up possibilities for international firms to invest in 
projects aimed at boosting the country's industrial capacity 
and supporting sustainable practices.

Strengthening India-Myanmar Relations: The partnership 
between India and Myanmar is set to grow significantly, 

driven by common strategic interests 
and economic collaboration. Both 
countries are prioritizing trade 
connectivity and facilitation, providing 
an encouraging environment for 
cross-border collaborations and 
investments. Joint ventures and 
strategic partnerships between the 
two economies are expected to thrive.

Geopolitical Considerations: 
Myanmar's trade dynamics are 
influenced by the shifting geopolitical 
landscape in the Indo-Pacific region 
and regional alliances. Businesses must 
stay informed and adaptable, aligning 
their strategies to navigate geopolitical 

developments and seize emerging opportunities.

Maintaining Resilience Amid Challenges: Myanmar 
continues to demonstrate resilience in the face of challenges 
such as the ongoing global pandemic and geopolitical 
tensions. Its strategic location and dynamic market attract 
investors seeking growth opportunities. Companies aiming 
to succeed in Myanmar's evolving trade environment must 
exhibit agility and resilience.

Conclusion:
Myanmar's trade environment in 2024 offers a complex mix 
of challenges and opportunities for businesses. By adopting a 
forward-looking approach, staying informed about emerging 
trends, fostering strategic partnerships, and remaining 
adaptable, companies can thrive in this vibrant market. The 
strengthening relationship between India and Myanmar holds 
particular promise, providing mutually beneficial prospects 
for businesses to leverage. Embracing these strategies will 
be key to achieving sustained growth and prosperity in 
Myanmar's burgeoning trade sector.

The Shifting Landscape of Myanmar's 
Trade in 2024
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Global Science & Economy Forum, 
Dubai
23rd April 2024, Dubai

Global Science & Economic Exchange 
Forum Dubai: A Grand Success

The Global Science & Economic Exchange Forum Dubai 
was held on 23rd April 2024, in the vibrant city of Dubai. 
This significant event was organized by GTTCI VN and 
showcased an array of international awards while 
providing a platform for discussions and exchanges 
between members from India and Dubai.

The chief guest for the event was His Highness Shaikh 
Saqr Majed Salem Mohammed Alqasimi, whose presence 
added a touch of grandeur to the occasion. The forum 
attracted notable figures, including Dr. Gaurav Gupta, 

GTTCI Engagements
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the founder of GTTCI, who played an instrumental role in 
making the event a success.

A highlight of the forum was the felicitation of 
various GTTCI members with international awards. These 

members included Dr. Rashmi Saluja , Dr. Jaspreet Singh 
Bindra, Adv. Rajiv Tuli, Dr. Pawan Kansal, Mr. Richi Bansal, 
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facilitated knowledge exchange but also celebrated the 
achievements of its esteemed participants. The success 
of the event marks a positive step forward in fostering 
international collaboration and recognition in the fields of 
science and economics.

3C - Connect, Collaborate & Catalyze
30th April 2024, L'Opera Bikaner House, Delhi

Exploring the Future of Indo-
Vietnamese Collaboration: A 3C Event 

Connect, Collaborate, and Catalyze Business 
Opportunities with GTTCI and Special Guests
On April 30th, the GTTCI (Global Trade and Technology 
Council of India) organized an engaging event "3C - 
Connect, Collaborate, and Catalyze" at the elegant L'Opera 
Art Cafe, located in Bikaner House. This event was a 
gathering of minds and opportunities, aimed at fostering 

Dr. BU Abdullah, Mr. Pankaj Aggarwal, and  Mr. Hanumana 
Prasad. Their remarkable contributions were recognized 
and celebrated during the event.

The forum also had a special guest appearance by Mr. 
Jagdish Sarda, Ms. Reena Mehrotra, and actress Shivani 
Sharma, who brought an additional layer of charm and 
appeal to the event. 

Overall, the Global Science & Economic Exchange 
Forum Dubai was a remarkable event that not only 
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into the Vietnamese market and establish potential 
partnerships.

In addition, the event welcomed esteemed special 
guests, including Mr. Bui Trung Thuong, Head of the Trade 
Office at the Embassy of Vietnam, and Dr. D. R. Kaarthikeyan, 
Advisor to GTTCI. Their expertise and perspectives added 
depth to the discussions, enriching the overall experience 
for all participants.

The event also marked the introduction of GTTCI's new 
members: Syed Yasir, Deepshikha Mahajan, Sushil Goel, 
Vikas Gupta, and Pavan Vaish. Their inclusion represents a 

connections and promoting collaboration among business 
leaders.

The event featured a special meet-and-greet session 
with Dr. Madan Mohan Sethi, the Consul General of India 

in Ho Chi Minh City, Vietnam. Attendees had the privilege 
of exploring various business growth opportunities and 
investment prospects in Vietnam during the session. This 
provided a valuable platform for members to gain insights 
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connections and paving the way for future collaborations. 
GTTCI continues to drive meaningful engagements and 
support its members in exploring international markets, 
especially in the promising region of Vietnam. Stay tuned 

diverse range of skills and experiences that will contribute 
significantly to GTTCI's mission of promoting global trade 
and technology.

The 3C event was a resounding success, fostering new 
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for more upcoming GTTCI engagements and opportunities 
to connect, collaborate, and catalyze your business journey.

Tashkent International Investment 
Forum 2024
2-3 May 2024, Tashkent, Uzbekistan

Tashkent International Investment 
Forum: A Promising Platform for 

Economic Growth
May 2-3, 2024, marked a significant milestone for the Uzbek 
economy as it hosted the third Tashkent International 
Investment Forum. President Shavkat Mirziyoyev's 
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GTTCI Strengthens Diplomatic 
Relations with Africa - Meet & Greet 
with Former High Commissioner of 
Nigeria 
13 May 2024, Radisson Blu Plaza Delhi Airport, New 
Delhi

GTTCI Hosts Meet and Greet with 
Former High Commissioner of Nigeria 

to India
The Global Trade & Technology Council of India (GTTCI) 
organized a cordial reception to welcome His Excellency 
Ahmed Sule, Former High Commissioner of Nigeria to 
India and Director (Asia & Gulf Region) at the Ministry of 
Foreign Affairs, Abuja. The event, held at the Radisson 
Blu Plaza Delhi Airport, was marked by the presence of 
distinguished diplomats, officials, and members of GTTCI, 
showcasing the commitment to fostering stronger bilateral 
ties between Nigeria and India.

Dr. Gaurav Gupta, Founder President of GTTCI, 

opening speech set the tone for the event by highlighting 
the country's economic achievements and ambitious plans 
for the future. With foreign investments nearly doubling 
last year and a 6% growth rate, Uzbekistan's economy is on 
an upward trajectory.

The forum drew participation from over 2,500 
delegates worldwide, including a distinguished delegation 
from the GTTCI Trade Chamber. The GTTCI delegation 
comprised Dr. Gaurav Gupta, President of GTTCI & Advisor- 
International Outreach and Brand Promotion in Religare; 
Dr. Rashmi Saluja, Executive Chairperson of Religare 
Enterprises Ltd. & Chairperson of GTTCI Trade Chamber; 
and Mr. Rakesh Asthana, Group Head of Corporate Affairs & 
Business Advisor of Religare Enterprises Limited and Chief 
Advisor of GTTCI Trade Chamber.

The delegates brought their wealth of experience and 
industry expertise to the event, engaging in meaningful 
discussions and exploring potential collaborations. Their 
presence underscored the strong interest and potential for 
business partnerships in the region.

Uzbekistan's approach to economic liberalization 
and supportive policies for foreign investors, such as tax 
exemptions on dividends for a period of three years, offers 
an attractive climate for business expansion. The forum 
provided an opportunity for international investors to gain 
insight into the country's strategic vision and emerging 
market prospects.

Overall, the Tashkent International Investment Forum 
served as a vibrant hub for networking and building 
valuable connections. The participation of key industry 
players like GTTCI highlighted the importance of fostering 
international relationships for sustainable economic 
growth. As Uzbekistan continues to prioritize reforms and 
innovation, the future looks promising for both local and 
international investors.
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the Honorary Consul General of the Union of Comoros, 
and a host of diplomats representing the Nigerian High 
Commission. Notable personalities including GTTCI 
Advisor Dnyaneshwar Mulay and Sadhna Shankar IRS, a 
member of NCDRC and GTTCI advisor, graced the occasion, 
further emphasizing the significance of the event.

High Commissioner of Mauritius HE H Dillum 
highlighted the recent G20 summit convened under India's 

took the opportunity to reminisce about the invaluable 
contributions of His Excellency in advancing bilateral 
relations between Nigeria and India. The gathering also 
provided an occasion for attendees to express warm 
greetings and extend floral tributes to Excellency Sule, 
symbolizing the spirit of friendship and collaboration.

Among the esteemed guests were the Ambassador of 
Mauritius, the Chargé d'Affaires of the Embassy of Lesotho, 
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presidency. He underscored India's proposal to include 
the African Union in the G20 and emphasized investment 
and trade prospects in Africa, spotlighting Nigeria and 
Mauritius, both esteemed guests at the summit.

Dr. Pawan Kansal provided insights into the 
forthcoming initiatives of GTTCI aimed at enhancing 
trade relations between India and Africa, underscoring 
the organization's commitment to promoting economic 
cooperation and mutual prosperity.

Ashwani Goela extended welcome greetings to 
excellency on behalf of Radisson Blu.

The event witnessed active participation from GTTCI 
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members, including Kapil Khandelwal, Naresh Mangal, 
SL Tank, Laxmi, Sushil Goel, Shubham Gupta, and other 
esteemed guests, who extended a warm welcome to the 
diplomatic delegation from the Nigerian High Commission.

The meet and greet served as a commendable effort 

to reaffirm and fortify diplomatic relations with Nigeria, 
while also revitalizing enduring friendships. GTTCI remains 
steadfast in its mission to facilitate dialogue, cooperation, 
and partnership between India and nations across the 
globe.
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National Day of Mauritius
18 April 2024

IN THE NEWS
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Global Science & Economy Forum, Dubai
23 April 2024
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3C - Connect, Collaborate & Catalyze
30 April 2024

Collaboration Session of India, US, 
& Canada Business Growth
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Tashkent International Investment Forum 2024
2 - 3 May 2024
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India, US & Canada Collaboration Session for Business Growth
10 May 2024

Meet and Greet with Former High 
Commissioner of Nigeria to India

GTTCI Strengthens 
Diplomatic Relations 
with Africa - Meet & 
Greet with Former 

High Commissioner of 
Nigeria

13 May 2024
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Dr Sabeen Ahsan, is a Clinical Psychologist, Motivational speaker, 
Social Health Influencer, Philanthropist and Entrepreneur. Sabeen 
serves as the President of Being Alive Foundation, Vice President of 
Vedaan group, India Country Chair for the Prestigious G100 Women 
Club, National President in Psychological Well-being of Women 
Indian Chamber of Commerce & Industry (WICCI). She is a Visiting  
Psychologist in army Infantry Regimental Training Centres. In addition 
to all her luminary contributions, she is also brightening lives by her 
fundraiser talk show, "Har Dil Har Zubaan with Sabeen." 

She got actively engaged in erasing the indelible grays from the 
lives of inmates by working on Rotary: Inner Wheel Club projects in 
collaboration with the government. 

Dr Sabeen is a noted and successful clinical psychologist. She is 
ardently involved in a myriad of social welfare programs especially 
impacting the education and health sector. While she was born in a 
well-known business family, her parents supported her yearning for 
higher education & she pursued her degree courses from Aligarh 
Muslim University, followed by Amity University Noida with clinical 
experience from Apollo Hospital, Delhi, culminating in the PhD 
Doctorate program from California University, USA. Her compassionate 
demeanour and empathetic attitude complimented her education 
since early days with her active participation in rural education and 
women Upliftment programmes. Now she benefits numerous women, 
supporting their self-reliance by equipping them with employment 
and skill development. 

As Vice President of the illustrious Vedaan Family which has been 
serving humanity since past 12 generations she has been devout to 
her husband Dr Ameed Murad’s family heritage. The Murad family has 
been the bridge connecting India with the prestigious  Tib-E-Unani 
(Greek-Arab system of medicinal science) way of Holistic natural 
healing through treatment of the root cause of illnesses, not just the 
symptoms but complete disease reversals.  Revered by millions of 
loyal patients worldwide and the followers include a vast and distinct 
array of bureaucrats, celebrities, royal families, etc. Dr Ameed & Dr 
Sabeen are the carrier of this noble legacy…And the only way to serve 
it is by serving people. 

Dr Sabeen Ahsan is invited to give lectures and hold Mental Health 
workshops in private, semi-government and government institutions. 
She has conducted numerous programs in the Police, Army and 
Defence departments for which she has received innumerable 
accolades, appreciations and awards.

Dr Sabeen was awarded the prestigious UP MSME AtmaNirbhar 
Award by Honourable Deputy Chief Minister UP Shri Brijesh Pathak. 
She was again felicitated in Goa by Honourable Chief Minister Dr 
Pramod Sawant ji. For her contributions in healthcare and welfare 
Dr Sabeen was honoured by Honourable Governor of Maharashtra 
Shri Bias. The list of awards & felicitations is endless….The journey 
continues and we wish her best wishes for her past accomplishments 
and the promising future.

from the desk of directors 
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Sabeen Ahsan
Board Member - GTTCI
Vice President - Vedaan



National Days of May

Independence Days of May
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UN Days of May

Indian Days of May
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"We agreed with the Indian Minister of External 
Affairs on strengthening economic diplomacy. Slovakia is 
interested in utilizing economic diplomats more intensively 
in Asia. Our government is preparing a new foreign policy 
strategy for the Indo-Pacific region," Blanár announced. He 
also expressed satisfaction that India officially approved 
the appointment of Vivek Lohia as the honorary consul 
of Slovakia in Calcutta. Lohia, the managing director 
of a prominent Indian company, has a long history of 
cooperation with Slovak partners.

The discussions also identified potential areas for 
further development, including information technologies, 
cyber security, biofuels, and metrology. 

"By combining political negotiations, business missions, 
and activities within the Raisina Dialogue conference and 
the CII India-Europe Business and Sustainability Conclave, 
we are fulfilling the Government’s foreign policy objectives 
worldwide," Blanár concluded.

The visit marks a significant step in enhancing Indo-
Slovak economic and defense cooperation, promising a 
bright future for bilateral relations.

On February 22, 2024, a high-level delegation from 
Slovakia, led by Minister of Foreign and European Affairs 
Juraj Blanár, State Secretary Rastislav Chovanec, and Slovak 
Ambassador to India Róbert Maxián, met with key Indian 
officials in New Delhi. The Slovak delegation was received 
by Giridhar Aramane, State Secretary of the Defense 
Ministry of India, and later held talks with India's Minister of 
External Affairs, Subrahmanyam Jaishankar.

Over the last five years, mutual trade between Slovakia 
and India has tripled, reaching a historic high of 870 million 
euros last year. Indian investments in Slovakia are notably 
led by Jaguar Land Rover and other companies, and there 
is increasing cooperation in the defense industry. The 
reception of the Slovak delegation at India's Ministry of 
Defense underscored the bilateral interest in this sector.

Minister Blanár emphasized the long-standing and 
successful tradition of Slovak-Indian defense relations, 
noting that India is currently the largest importer of 
defense technology. "We informed the Defense Secretary 
in India about our business mission, which also includes 
companies in this field. Our partnership has lasted for more 
than three decades, and we see great potential to further 
support this area," Blanár stated.

The talks between the Foreign Affairs Ministers of 
Slovakia and India reaffirmed the strong diplomatic ties, 
marked by four high-level meetings in the past two years. 
Minister Blanár highlighted India's status as the fifth-largest 
and fastest-growing economy among G20 countries, 
underlining its significance in Slovakia's foreign and trade 
policy.

 Indo-Slovak Trade and Defense Ties Strengthen 
Amid Historic Investment Milestones 



Belarus
Unveiling the Hidden Charms of Eastern Europe

p r o g r a m s 
are available, 
p r o v i d i n g 
insights into the 
delicate balance 
of life within 
this unique 
ecosystem.

Mirsky and 
N e s v i z h 
Castles:   

Stepping back 
in time, visitors 

are transported to an era of grandeur and opulence as they 
explore the majestic Mirsky and Nesvizh castles. Mirsky 
Castle, a UNESCO World Heritage Site, and Nesvizh Castle, 
former residence of the Radziwill family, offer glimpses into 
Belarus's storied past, where tales of romance, intrigue, 
and noble aspirations come to life. Visitors can wander 
through the castle's intricately decorated halls, adorned 
with ornate frescoes and elaborate furnishings, while 
imagining the lavish banquets and royal gatherings that 
once took place within its walls. The surrounding grounds, 
with their manicured gardens and picturesque landscapes, 

Nestled in the heart of Eastern 
Europe, Belarus beckons 
travelers with its rich tapestry 
of history, culture, and natural 
beauty. As one embarks on a 
journey through this enchanting 
country, they are greeted with 
a myriad of captivating sights 
and experiences that leave an 
indelible mark on the soul.

Belovezhskaya Pushcha 
National Park:   

A crown jewel of Belarus, the 
Belovezhskaya Pushcha National Park stands as a testament 
to the country's dedication to preserving its natural 
heritage. This UNESCO World Heritage Site boasts ancient 
woodlands that whisper tales of centuries past, offering 
sanctuary to a diverse array of flora and fauna, including 
the iconic European bison. Visitors can explore the park's 
pristine wilderness through a network of hiking trails, 
immersing themselves in the tranquility of nature while 
marveling at the majestic beauty that surrounds them. 
For those seeking a deeper understanding of the park's 
ecological significance, guided tours and educational 
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provide the perfect backdrop for leisurely strolls 
and contemplative moments, allowing visitors to 
connect with the rich history and cultural heritage 
of Belarus.

Arc Struve:   

For those with a passion for scientific marvels, 
Belarus offers the opportunity to witness the legacy 
of one of history's greatest surveying feats - the Arc 
Struve. This UNESCO World Heritage Site comprises 
a chain of survey triangulations stretching from 
Norway to the Black Sea, showcasing human 
ingenuity and collaboration while inviting visitors 
to explore the country's diverse landscapes. In 
Belarus, several points along the Arc Struve are 
accessible to the public, allowing enthusiasts to 
trace the footsteps of scientific pioneers and marvel 
at the precision of their measurements. From 
the tranquil shores of the Baltic Sea to the rolling 
plains of Eastern Europe, each point offers a unique 
perspective on Belarus's natural and cultural 
heritage, underscoring the country's significance 
in the annals of scientific history.

Belarusian Hospitality and Heritage:   

Beyond its natural and architectural wonders, 
Belarus captivates visitors with its warm hospitality 
and rich cultural heritage. From the bustling 
streets of Minsk to the quaint villages dotting the 
countryside, the spirit of Belarusian hospitality 
shines through, inviting travelers to immerse 
themselves in local traditions, cuisine, and 
festivities. Throughout the year, Belarus hosts a 
variety of cultural events and celebrations, ranging 
from folk festivals and music concerts to art 
exhibitions and theatrical performances, providing 
visitors with ample opportunities to experience the 
vibrancy of Belarusian culture firsthand. Whether 
sampling traditional dishes at a local tavern, 
learning traditional crafts from skilled artisans, or 
joining in the revelry of a festive parade, visitors 
are welcomed with open arms and treated to an 
authentic glimpse of life in Belarus.

In conclusion, Belarus stands as a hidden gem 
in Eastern Europe, where ancient forests, medieval 
castles, and scientific landmarks converge with 
the warmth of its people and the richness of its 
culture. Whether exploring the pristine wilderness, 
delving into the annals of history, or simply soaking 
in the ambiance of a traditional Belarusian village, 
a journey through Belarus promises to be a truly 
unforgettable experience.
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The rhythmic cadence of traditional Malaysian melodies, 
the alluring scent of Malaysian culinary delights, and the 
vibrant hues reflecting Malaysian culture enveloped the 
atmosphere at the High Commission of Malaysia in New 
Delhi's compound on 27th April 2024. The occasion? 
None other than the “Malaysia Madani Carnival 2024”, a 
captivating public diplomacy outreach event meticulously 
curated by the High Commission of Malaysia to India. 
Remarkably, this marked the third edition of the carnival, 
following the successful inaugurations in 2019 and 2022 
respectively.

The carnival was a grand celebration of Malaysia's 
rich multiracial culture and heritage. Nestled in the 
diplomatic enclave of Chanakyapuri, the event aimed to 
introduce and promote Malaysia's diverse cultural tapestry 
through various avenues. From showcasing Malaysian 
cuisines recognised under the UNESCO World Heritage 
to exhibiting tropical fruits, product displays and cultural 
performances, every facet of the carnival was a testament 
to Malaysia's cultural richness.

Drawing over 2,000 attendees, including 
representatives from foreign diplomatic missions in New 
Delhi, esteemed members of the business community, the 
Malaysian diaspora in India, and the general public, the 
carnival became a celebration of Malaysian hospitality and 
cultural diversity.

In his opening remarks, the High Commissioner of 
Malaysia to India, His Excellency Dato' Muzafar Shah 

Celebrating Diversity: 
Insights from the Malaysia Madani Carnival 2024

Mustafa, highlighted the significance of the carnival in 
fostering bilateral cultural exchange and showcasing 
Malaysia's culinary heritage and diversity.

The carnival featured captivating cultural 
performances by the talented children of Home-Based 
Officers and students from the University Science Malaysia 
(USM) studying at KLE University in Karnataka. Attendees 
were also treated to an authentic culinary experience, 
courtesy of Perwakilan New Delhi (the group representing 
female officers and spouses of Home-Based Officers in 
New Delhi), featuring live cooking demonstrations and 
a tantalising array of tropical fruits, including starfruits, 
pomelos, guavas, pineapples, rock melons, and the 
iconic durian – Malaysia's beloved "King of fruits" – all 
freshly flown in from Malaysia by the Federal Agricultural 
Marketing Authority (FAMA).
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Moreover, the carnival offered exciting raffle draws, 
showcasing prizes ranging from holiday destination 
packages in Malaysia to laptops and bicycles, adding an 
element of excitement and engagement for attendees of 
all ages. Leading Malaysian companies, such as Malaysia 
Airlines and Batik Air partnered with the High Commission 
in organising the event, together with the support from a 
multitude of other companies.

Embodying Malaysia's governmental ethos of 
"Harmony in Diversity," the carnival fostered a sense 
of camaraderie among the Malaysian diaspora while 
showcasing Malaysia's unique warmth and hospitality. It 
also served as a catalyst for bolstering trade and economic 
ties between the two nations, generating keen interest 
in Malaysian fruits, cuisine, and tourism offerings among 
both Indian and international attendees.

In essence, the Malaysia Madani Carnival 2024 
epitomised the seamless integration of cultural diplomacy 
and tourism promotion, elevating Malaysia's profile as 
a premier tourist destination in Southeast Asia while 
fortifying the enduring camaraderie between Malaysia and 
India. In reflecting such initiatives, it becomes imperative 
for both countries to deepen bilateral ties and explore 
novel avenues of collaboration for shared prosperity.

Prepared by:
High Commission of Malaysia

New Delhi
15 May 2024
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West Maharashtra GTTCI (Global Trade and Technology Council 
India) along with Rootskills and Acme Physiotherapy and 
Chiropractic celebrated Mother's Day at Kalyani Nagar, Pune on 
12 May 2024. Program covered Health Talks, Walk with Plants, 
Felicitation Program of attendees and distribution of healthy 
millet snacks. This Mother's Day was dedicated to Mother Earth, 
to spread awareness about the rain water Harvesting, Solar 
Energy and Green Technology.

The program was conducted well by Suyog Bagul (President 
West Maharashtra GTTCI and Treasurer Maharashtra GTTCI), 
Dr. Aparna Pradhan (Founder of Acme Physiotherapy and 
Chiropractic Clinic) and Ms. Bhavisha Buddhadeo (Founder of 
Rootskills) under valuable guidance from Dr. Gaurav Gupta 
(Founder and President - GTTCI) and Mrs. Pienaal Waankhaday 
(Founder and Mentor of GTTCI Maharashtra).

The event was attended from GTTCI by CA Nikhil Bachute, 
Mr. Mahendra Potnis, CA Amit Gholkar, Dr. Kedar Vararse, Mr. 
Kedar Kulkarni, Dr. Gandhali Vanarse, CS Shital Bachute, Mrs. 
Minal Avchat (President of Rotary Club of Poona Midtown), Mrs. 
Ashwini Kulkarni and Mrs. Devangi Gholkar. From Silver Edge 
Utopian, an NGO, Mrs. Rupali Bagul and Ms. Sayali Soundankar 
were present who distributed Medicinal Plants to attendees 

GTTCI Maharashtra Engagement

GTTCI Associates 

during the event. Amongst other attendees Business 
women Devyani Deshmukh ji and Dimpal Ingle ji, 
Marathi Actress Madhvi More ji and Advocate Arudhanti 
ji were present and graced the occasion.



Connecting the 
World through Trade: 
India's Rising Global 
Significance
As we embark on this new journey with our magazine, dedicated to global 

trade and industry, we are reminded of the profound impact that trade has 

on our interconnected world. In today's era of unprecedented globalization, 

trade has become the lifeblood of nations, fostering economic growth, cultural 

exchange, and cooperation.

India, in particular, has emerged as a significant player on the international 

stage, with its rapid economic expansion and strategic geographic position. 

As a nation, we are poised to play a vital role in shaping the future of global 

commerce. This is an opportune moment for us to take a keen interest in the 

issues that shape international trade and industry.

Trade has always been a cornerstone of human progress, facilitating the 

exchange of ideas, goods, and services across borders. It has the power to 

bring nations together, promote understanding, and create prosperity. As 

we navigate the complexities of the global economy, it is essential that we 

recognize the importance of trade in connecting the world.

In this magazine, we aim to provide a platform for thought leaders, 

policymakers, and industry experts to share their insights and perspectives 

on the latest trends and developments in global trade and industry. We will 

delve into topics such as market dynamics, trade agreements, innovation, and 

sustainability, with a focus on India's role in the global landscape.

To our readers in India, embassies based in India, and overseas Indian 

embassies, we invite you to join us on this journey as we explore the intricacies 

of global commerce and its far-reaching implications. Together, let us navigate 

the exciting opportunities and challenges that lie ahead, and work towards a 

more interconnected and prosperous world.

Thank you for your support, and we look forward to engaging with you 

through the pages of this magazine.

Sincerely,

Dr Dnyaneshwar M Mulay  
(Former Àmbassador & Secretary in External Affairs Ministry,  

Former Member NHRC) 

Chief Editor - GTTC  Insights  

President GTTC India Former Ambassadors' Forum

GTTC INSIGHTS W W W. G T T C I N D I A . C O M M A Y  2 0 2 4 47



The 
Future 

is AI: 
Africa & 

India 

G20 Presidency and Trade 
Prospects in Africa: 
India's recent presidency of the G20 marked a 
pivotal moment in its engagement with the global 
community. During this tenure, India took proactive 
steps to champion the cause of emerging economies, 
emphasizing inclusivity and representation on 
the world stage. One notable initiative was India's 
invitation to the African Union as a guest nation, 
recognizing the continent's growing influence and 
potential. Furthermore, India proposed the inclusion 
of the African Union in the 
G20, advocating for a more 
balanced and representative 
forum that adequately 
addresses the concerns 
of the Global South. This 
strategic move underscores 
India's commitment to 
fostering stronger ties with 
Africa and elevating its role in 
shaping the future of global 
governance.

Initiatives to Promote Trade: 
India's engagement with Africa extends beyond 
rhetoric, with concrete initiatives aimed at enhancing 
trade and economic cooperation. Through lines 
of credit and development assistance, India has 
supported infrastructure projects across Africa, 
laying the foundation for increased connectivity 
and trade. Additionally, initiatives such as the Pan-
African e-Network Project and the India-Africa Health 
Sciences Collaborative Platform have facilitated 
knowledge exchange and capacity-building in 

critical sectors such as 
healthcare, education, 
and technology. These 
collaborative efforts 
create a conducive 
environment for MSMEs 
(Micro, Small, and 
Medium Enterprises) 
from India and around 
the globe to explore 
opportunities in these 
burgeoning markets.

In the ever-evolving 
landscape of 
global economies, 
Africa and India 
emerge as twin 
engines of growth 
and innovation. 
Their partnership 
signifies not just 
collaboration but 
a convergence of 
cultures, economies, 
and aspirations. 
This alliance holds 
the promise of 
unlocking a future 
defined by mutual 
prosperity and 
progress, where 
trade, innovation, 
and cooperation 
reign supreme.

GTTC INSIGHTS W W W. G T T C I N D I A . C O M M A Y  2 0 2 448



Opportunities for 
MSMEs: 
MSMEs play a pivotal role in driving 
economic growth and job creation, 
both in India and Africa. With Africa's 
youthful population and India's 
entrepreneurial spirit, there is immense 
potential for collaboration and 
partnership between MSMEs from 
both regions. Opportunities abound in 
sectors such as agriculture, renewable 
energy, information technology, and 
healthcare, where MSMEs can leverage 
their expertise and innovation to 
address pressing challenges and tap 
into emerging markets. By forging strategic alliances 
and leveraging platforms such as trade fairs, business 
summits, and networking events, MSMEs can unlock 
new avenues for growth 
and expansion in Africa 
and India.

Strategies for 
Growth: 
To capitalize on the 
opportunities presented 
by the burgeoning 
markets of Africa and 
India, MSMEs need to 
adopt a strategic approach to growth and expansion. 
This includes market research to understand local 
demand, regulations, and consumer preferences, as 
well as developing tailored products and services 
that cater to the needs of the target market. Building 
strong partnerships with local businesses, 
distributors, and suppliers can also help 
MSMEs navigate the complexities of doing 
business in unfamiliar territories and 
establish a strong foothold in the market. 
Additionally, investing in technology 
and innovation to enhance productivity, 
efficiency, and competitiveness is essential 
for long-term sustainability and success in 
these dynamic markets.

In conclusion, the future is indeed AI: Africa 
& India. As these two dynamic regions 
forge ahead on their path to greater 
economic integration and cooperation, 

they offer a wealth of opportunities for MSMEs 
from India and around the globe. By capitalizing on 
strategic partnerships, leveraging their expertise 

and innovation, and 
adopting a forward-
thinking approach 
to growth, MSMEs 
can unlock the full 
potential of these 
burgeoning markets 
and contribute to the 
shared prosperity 
and progress of 
Africa and India. With 
the right strategies 

and mindset, the 
future is ripe with possibilities for MSMEs to thrive 
and succeed in the dynamic landscapes of Africa and 
India, shaping a future where collaboration knows 
no bounds.
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Global Insights: India Perspective

1.	 Shriram Finance’s Sale: Shriram Finance aims 
to complete the sale of its affordable housing 
finance business by the end of the current 
financial year.

2.	 Reliance Industries’ Solar Investment: Reliance 
Industries announced a $2 billion investment in 
solar energy projects across India.

3.	 Tata Motors’ Electric Vehicle Launch: Tata Motors 
unveiled its new electric SUV, the “Nexon EV 
Plus,” targeting the growing EV market.

4.	 SEBI’s New Listing Rules: SEBI introduced stricter 
listing norms for companies, emphasizing 
transparency and governance.

5.	 RBI’s Repo Rate Hike: The Reserve Bank of India 
raised the repo rate by 0.25% to curb inflation, 
impacting borrowing costs.

6.	 Infosys’ Record Profits: Infosys reported record 
quarterly profits, driven by strong demand for IT 
services globally.

7.	 Adani Group’s Infrastructure Projects: Adani 
Group announced major infrastructure projects, 
including airports and logistics hubs.

8.	 LIC’s Stake Sale in IDBI Bank: LIC reduced its stake 
in IDBI Bank, signaling a shift in its investment 
portfolio.

9.	 Paytm’s IPO Plans: Paytm filed for an IPO, aiming 
to raise funds for expansion and diversification.

10.	 Zomato’s Food Delivery Growth: Zomato 
reported robust growth in food delivery orders, 
despite challenges.

11.	 TCS’ Blockchain Solutions: TCS launched 
blockchain-based solutions for supply chain 
management.

12.	 Maruti Suzuki’s Hybrid Car Launch: Maruti Suzuki 
introduced a new hybrid car model to promote 
eco-friendly mobility.

13.	 HDFC Bank’s Digital Banking Initiatives: HDFC 
Bank expanded its digital banking services, 
focusing on customer convenience.

14.	 Amazon’s Investment in Warehousing: Amazon 
announced investments in warehousing 

infrastructure to strengthen its logistics network.

15.	 Bharti Airtel’s 5G Trials: Bharti Airtel began 5G 
trials in select cities, aiming for a nationwide 
rollout.

16.	 Indian Railways’ Freight Record: Indian Railways 
achieved a record in freight loading, boosting 
economic activity.

17.	 L&T’s Infrastructure Projects: Larsen & Toubro 
secured contracts for major infrastructure 
projects, including metro rail systems.

18.	 IndiGo’s International Routes Expansion: IndiGo 
Airlines expanded its international routes, 
connecting more cities.

19.	 SBI’s Digital Lending Platform: State Bank of 
India launched a digital lending platform for 
quick loans.

20.	 Titan’s Jewelry Sales Surge: Titan reported 
strong jewelry sales during the festive season.

21.	 ICICI Bank’s Contactless Payments: ICICI Bank 
promoted contactless payments through its 
mobile app.

22.	 Bajaj Finance’s Loan Disbursements: Bajaj 
Finance disbursed loans for consumer durables 
and personal needs.

23.	 Axis Bank’s Green Bonds: Axis Bank issued green 
bonds to fund renewable energy projects.

24.	 Tata Steel’s Expansion Plans: Tata Steel 
announced plans to invest in expanding its steel 
production capacity in India.

25.	 Hindustan Unilever’s Sustainability Initiatives: 
Hindustan Unilever launched sustainability 
programs to reduce its environmental impact.

26.	 BSE’s Record Trading Volumes: The Bombay 
Stock Exchange (BSE) witnessed record trading 
volumes during this period.

27.	 Mahindra & Mahindra’s Electric Tractor Launch: 
Mahindra & Mahindra introduced an electric 
tractor model for Indian farmers.

28.	 RIL’s Retail Ventures: Reliance Industries 
continued to expand its retail business, opening 
new stores and launching e-commerce initiatives.
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Global 
Insights: 
Finance 

1.	 Stock Market Volatility: U.S. stocks extended 
last week’s sell-off on Monday as Treasury yields 
climbed following a hot consumer spending 
report. The Nasdaq Composite tumbled 1.8%, 
while the S&P 500 fell 1.2% and the Dow Jones 
Industrial Average slid 0.7%. A hotter-than-
expected consumer spending report pushed 
Treasury yields to year-to-date highs.

2.	 Earnings Reports: Goldman Sachs reported an 
approximately 30% increase in earnings in the 
first quarter, with fixed-income and equity trading 
contributing to their strong performance. Other 
companies reporting earnings included Bank 
of America and healthcare giant UnitedHealth 
Group.

3.	 Tech Stocks Decline: Big tech companies like 
Apple, Microsoft, and Amazon fell amid concerns 
about delayed interest rate cuts. Apple slid 2.2%, 
while Microsoft gave up 2% and Amazon shed 
1.4%.

4.	 Cryptocurrency Focus: Investors and miners 
awaited the bitcoin halving, which was expected 
to take place during this period.

5.	 Dubai Fintech Summit: The Dubai Fintech 
Summit took place on May 6-7, 2024.

6.	 Inflation Rate Tops Estimates: The Consumer 
Price Index rose 3.5% on an annual basis in 
March, impacting market sentiment.

7.	 Mergers and Acquisitions: Several high-profile 
mergers and acquisitions occurred, including 
the merger of pharmaceutical companies Pfizer 
and GlaxoSmithKline.

8.	 Global Trade Agreements: The European 
Union and Japan finalized a trade deal aimed 
at reducing tariffs and promoting economic 
cooperation.

9.	 Oil Prices Surge: Geopolitical tensions in the 
Middle East led to a surge in oil prices, impacting 
energy markets worldwide.

10.	 China’s Economic Growth: China reported 
robust economic growth, driven by strong 
manufacturing and exports.

11.	 Retail Sector Challenges: Retailers faced 
headwinds due to changing consumer 

preferences and increased online competition.

12.	 Central Bank Policies: The European Central 
Bank and the Federal Reserve signaled their 
commitment to maintaining accommodative 
monetary policies.

13.	 Infrastructure Investments: Governments 
worldwide announced infrastructure spending 
plans to boost economic recovery.

14.	 Climate Finance Initiatives: International 
organizations launched initiatives to fund 
climate-friendly projects and transition to 
renewable energy sources.

15.	 Emerging Markets: Investors closely monitored 
developments in emerging markets, including 
India, Brazil, and South Africa.

16.	 Corporate Social Responsibility: Companies 
emphasized sustainability and social 
responsibility in their business practices.

17.	 Real Estate Trends: Property markets experienced 
fluctuations, with demand shifting to suburban 
areas and secondary cities.

18.	 Technology Innovation: AI, blockchain, and 
quantum computing continued to drive 
technological advancements.

19.	 Global Supply Chain Challenges: Disruptions 
in supply chains affected industries such as 
automotive and electronics.

20.	 Financial Inclusion Efforts: Initiatives aimed at 
improving access to financial services gained 
momentum.

21.	 Currency Exchange Rates: The U.S. dollar 
strengthened against major currencies, 
impacting international trade.

22.	 Commodity Prices: Gold and silver prices 
fluctuated due to economic uncertainties.

23.	 Sustainable Investing: Environmental, social, and 
governance (ESG) investing gained popularity 
among institutional investors.

24.	 Private Equity Deals: Private equity firms made 
strategic investments across various sectors.

25.	 Global Economic Outlook: Analysts remained 
cautiously optimistic about the global economic 
recovery, despite challenges.
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Global Insights: 
Tech & Innovation

1.	 Google I/O 2024: Google’s annual developer 
conference showcased the tech giant’s latest 
advancements in artificial intelligence (AI) and 
Android updates.

2.	 TCS AI Center of Excellence: Tata Consultancy 
Services announced the creation of a Global 
Artificial Intelligence (AI) Center of Excellence in 
Paris.

3.	 Quantum Technologies: Researchers worldwide 
focused on quantum systems for applications 
like Quantum Computing, Quantum 
Communications, and Quantum Sensing.

4.	 SpaceX’s Lunar Gateway Mission: SpaceX 
launched its Lunar Gateway mission, aiming to 
establish a permanent human presence on the 
Moon.

5.	 Facebook’s Metaverse Expansion: Facebook 
(now Meta) invested heavily in the metaverse, 
focusing on virtual reality, augmented reality, 
and interconnected digital spaces.

6.	 Tesla’s AI Day: Tesla showcased advancements in 
self-driving technology, neural networks, and AI 
hardware.

7.	 Quantum Computing Breakthrough: Researchers 
at IBM demonstrated quantum error correction 
with a record-breaking 127 qubits.

8.	 Apple’s Health Initiatives: iOS 15 featured 
personalized health recommendations, sleep 
tracking improvements, and expanded health 
data sharing.

9.	 Cybersecurity Concerns: A major breach affected 
government agencies and private organizations, 
emphasizing the need for stronger cybersecurity 
measures.

10.	 AI Ethics Debate: Organizations worldwide 
discussed ethics, bias, and transparency in AI 
deployment.

11.	 5G Rollout: Countries expanded 5G networks for 
faster internet speeds and improved connectivity.

12.	 Blockchain Applications: Beyond 
cryptocurrencies, blockchain found applications 
in supply chain management, digital identity, 
and decentralized finance (DeFi).

13.	 Edge Computing: Organizations processed 
data closer to the source, reducing latency and 
improving real-time decision-making.

14.	 Biotechnology Advances: Innovations in gene 
editing, personalized medicine, and disease 
diagnostics continued.

15.	 Robotics and Automation: Advanced robots 
enhanced efficiency in manufacturing, 
healthcare, and logistics.

16.	 Climate Tech Solutions: Startups worked 
on carbon capture, renewable energy, and 
sustainable agriculture.

17.	 Smart Cities Initiatives: Urban areas embraced 
IoT sensors, data analytics, and efficient 
transportation systems.

18.	 Open Source Collaboration: The open-
source community contributed to software 
development, research, and knowledge sharing.

19.	 Neural Interfaces: Research progressed in brain-
computer interfaces for communication and 
control.

20.	 Quantum Internet: Scientists explored quantum 
entanglement for secure communication 
networks.

21.	 Biohacking Communities: DIY biology 
enthusiasts collaborated on innovative projects.

22.	 Space Tourism: Companies like Blue Origin and 
Virgin Galactic offered suborbital spaceflights.

23.	 AR and VR Innovations: Augmented and virtual 
reality technologies evolved for entertainment 
and practical applications.

24.	 Electric Aviation: Electric planes gained attention 
for sustainable air travel.

25.	 Zero-Emission Vehicles: Automakers developed 
hydrogen fuel cell and electric vehicles.
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SNo.	 Date	 Event	 Venue	 City

1	 02-11-23	 MoU Signed between GTTCI & IKBCC	 Bikaner House	 New Delhi

2	 04-11-23	 Global Diplomacy Gala Night	 Radisson Blu Plaza Delhi Airport	 New Delhi

3	 05-11-23	 Get Together Lunch	 Silver Oak Farms, Ghitorni	 New Delhi

4	 07-11-23	 Maharashtra Chapter Launch	 Raj Bhavan	 Mumbai

5	 08-11-23	 Diwali Celebration	 Myanmar Embassy	 New Delhi

6	 08-11-23	 Most Disruptive Media Tech Startup	 The Park, CP	 New Delhi

7	 25-11-23	 Launch of GTTC India Ethiopia Forum	 Embassy of Ethiopia	 New Delhi

8	 01-12-23	 Kien Giang Delegation	 India International Centre Annexe	 New Delhi

9	 07-12-23	 MoU Signed Between AIMA and GTTCI	 Nashik	 Pune

10	 16-12-23	 GTTCI Board Meeting		

11	 21-12-23	 Global Science & Economy Forum	 Hyatt Centric, Janakpuri	 New Delhi

12	 22 to 24-12-23	 EV Expo 2023	 Pragati Maidan	 New Delhi

13	 23-12-23	 Myanmar Trade Showcase	 Embassy of Myanmar	 New Delhi

14	 04-01-24	 Emerging Tourism Trends 2024	 High Commission of Mauritius	 New Delhi

15	 7 to10-01-24	 Global Patidar Business Summit 2024	 Rajkot	

16		  Rajkot Business Meet		

17		  Meeting with H.H Thakore Saheb Manoharsinhji Jadeja of Rajkot		

18	 18-01-24	 Interactive Session with delegation from Cuba	 PHD House	 New Delhi

19	 22-01-24	 Invest in Brunei	 High Commission of Brunei Darussalam	 New Delhi

20	 23-01-24	 Farewell Ceremony of Ambassador of Belarus	 Radisson Blu Marina Hotel	 New Delhi

21	 29-01-24	 MIICCIA Central & West Africa Business Conference	 The Lalit	 CP, New Delhi

22	 04-02-24	 World Cancer Day	 Myanmar Embassy	 New Delhi

23	 06-02-24	 Farewell Ceremony of High Commissioner of Fiji	 Radisson Blu Marina Hotel	 New Delhi

24	 22-02-24	 Slovak Technologies & Innvoation Day	 Embassy of Slovak Republic	 New Delhi

25	 27-02-24	 MIICCIA BUSINESS INTERACTION	 IIC Seminar Hall	 New Delhi

26	 27-02-24	 Interactive Session with H. E. Mr. Melaku Alebel, Minister of Industry of Ethiopia	 Embassy of Ethiopia	 Delhi

27	 28-02-24	 Welcome of Ambassadors & Diplomats at Bareilly	 Khandelwal Fibres Group	 Bareilly, UP

28	 28-02-24	 Bareilly Business Meet	 Invertis University	 Bareilly, UP

29	 29-02-24	 World Wildlife Day Celebrations	 Pilibhit Tiger Reserve	 Bareilly, UP

30	 01-03-24	 Visit to Delhi Public School, Rudrapur	 Rudrapur	 Uttarakhand

31		  World Wildlife Day Celebrations		

32	 5 & 6-03-24	 NIRANJANA - HERizons ON EARTH	 AMITY LAW SCHOOL	 Noida

33	 05-Mar-24	 Working Session with Tuyen Quang Province	 Phu Tho	 Vietnam

34	 06-Mar-24	 Inaugration of GTTCI VN Office	 VCCI Tower, Hanoi	 Vietnam

35	 06-Mar-24	 Vietnam India Economic & cultural exchange forum	 Dolce by Wyndham, hanoi	 Vietnam

36	 10-Mar-24	 Networking Dinner hosted by Consul general of India in Ho chi Minh	 Residence of CG of India in Ho Chi Minh	 Vietnam

37		  Vietnam Business Voyage		

38	 11to15-03-24	 PHDCCI International Week	 PHD House	 New Delhi

39	 22-03-24	 Board Meeting 2024	 DLF Phase 2	 Gurugram

40	 24-03-24	 Holi Celebration at Nepal Embassy	 Nepal Embassy	 New Delhi

41	 25-03-24	 Holi Celebration at Myanmar Embassy	 Myanmar Embassy	 New Delhi

42	 27-03-24	 Book Release of "The Rich Culture & Heritage of Kyrgyzstan"	 Radisson Blu Marina Hotel	 CP, New Delhi

43	 27-03-24	 World Water Day 2024	 Radisson Blu Marina Hotel	 CP, New Delhi

44	 08-04-24	 World Health day 2024	 Embassy of Suriname, Vasant Vihar	 New Delhi

45	 18-04-24	 National Day of Mauritius	 Mauritius Embassy	 Delhi

46	 23-04-24	 Global Science & Economy Forum, Dubai		  Dubai

47	 30-04-24	 3C - Connect, Collaborate & Catalyze	 L'Opera Bikaner House	 Delhi

48	 2 to 3-05-24	 Tashkent International Investment Forum 2024		  Tashkent

49	 10-05-24	 Collaboration Session of India, US, & Canada Business Growth	 India International centre (IICC)	 New Delhi

50	 13-05-24	 GTTCI Strengthens Diplomatic Relations with Africa - Meet & Greet with 
			   Former High Commissioner of Nigeria	 Radisson Blu Plaza Delhi Airport	 Delhi

GTTCI EVENTS (Nov '23 - Apr '24)
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