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Import Trends: A Shift 
Towards Strategic 
Procurement
India�s total imports for April-
February 2024-25 stood at USD 
839.89 billion, re�ecting a 7.28% 
increase over the previous year. 
However, a noteworthy trend 
is the decline in imports for 
select commodities such as gold 
(-61.98%) and petroleum products 
(-29.59%). This shift suggests a 
strategic reorientation towards 
domestic manufacturing and self-
reliance in energy resources.

Interestingly, imports from key 
trade partners have seen signi�cant 
variations. While imports from 
Thailand surged by 145.45% 
and Brazil by 162.18%, imports 
from traditional partners like the 
UAE and China also witnessed 
steady growth. This diversi�cation 
underscores India�s expanding 
global trade linkages and evolving 
procurement strategies.

Trade Balance: Narrowing 
the De�cit
A positive development in India�s trade scenario is the 
narrowing trade de�cit. The overall trade de�cit for 
February 2025 was recorded at USD 4.43 billion, a signi�cant 
improvement from the de�cit of USD 6.41 billion in February 
2024. This is attributed to a combination of rising services 
exports and a decline in merchandise imports.

However, on an annual basis, the trade de�cit for April-
February 2024-25 widened to USD 89.37 billion compared to 
USD 76.47 billion in the previous year. This calls for sustained 
e�orts in boosting high-value exports and reducing 
dependency on key imports.

Key Export Destinations and Market Trends
India’s top export destinations continue to re�ect its growing 
global trade partnerships. The United States remains the 
leading market, with exports increasing by 10.37% in 
February 2025. Other key markets showing signi�cant 
growth include Australia (76.19%), Japan (26.55%), and Brazil 
(10.85%).

The trade partnership with the UAE also remains strong, 

with a 5.19% growth in exports for the April-February period. 
This aligns with India�s strategic engagement with the Middle 
East to enhance bilateral trade opportunities.

Conclusion: A Forward-looking Outlook
India�s trade performance in 2024-25 underscores its ability 
to navigate global uncertainties while maintaining a strong 
growth trajectory. The expansion in services exports, 
coupled with resilience in key merchandise sectors, presents 
a promising outlook for the coming years.

As India continues to implement trade-friendly policies, 
enhance manufacturing capabilities, and strengthen global 
partnerships, the nation is poised for sustained trade 
growth. The focus on technology-driven exports, sustainable 
manufacturing, and strategic trade alliances will further 
bolster India’s position in the global trade landscape.

GTTCI remains committed to supporting India’s trade 
ambitions by fostering global connections, facilitating 
business engagements, and driving policy dialogues that 
promote bilateral and multilateral trade opportunities. As 
we look ahead, India�s trade pulse re�ects not just resilience 
but a vision for sustainable and inclusive global commerce.
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India and Mongolia 
Review Bilateral Ties and Plan 

for Deeper Collaboration
In a signi�cant diplomatic 
engagement, Secretary (East) 
Jaideep Mazumdar and 
Munkhtushig Lkhanaajav, State 
Secretary of Mongolia’s Ministry of 
Foreign A�airs, held a consultative 
meeting on March 19, 2025, to 
review and enhance the bilateral 
relationship between India and 
Mongolia. The meeting, held 
in New Delhi, covered a broad 
range of sectors, rea�rming the 
commitment of both nations to 
deepening their strategic partnership and maintaining 
high-level exchanges.

Comprehensive Review of Bilateral Ties
During the meeting, the two sides conducted a 
comprehensive review of their bilateral ties, re�ecting on 
the progress made over the years and identifying new areas 
for cooperation. The discussions focused on strengthening 
collaboration in development partnerships, education, 
information technology (IT), energy, connectivity, culture, 
capacity building, mining, defence, and security. Both 
nations acknowledged the need to deepen cooperation in 
these critical sectors to foster mutual growth and stability.

As part of their commitment to enhancing diplomatic 
cooperation, India and Mongolia agreed to upgrade their 
Foreign O�ce Consultations (FOC) to the Secretary level, 
allowing for more streamlined and higher-level diplomatic 
engagements moving forward.

Marking 70 Years of 
Diplomatic Relations
A key highlight of the meeting 
was the decision to celebrate the 
70th anniversary of diplomatic 
ties between India and Mongolia 
with a series of commemorative 
activities. Diplomatic relations 
between the two countries were 
formally established on December 
24, 1955, when India became the 
�rst country outside the Socialist 
bloc to recognize Mongolia.

The 70th-anniversary celebrations are expected to 
include cultural exchanges, business forums, academic 
collaborations, and diplomatic events. These initiatives aim 
to highlight the shared historical and cultural ties between 
the two nations and further enhance people-to-people 
connections.

Expanding Strategic Partnership
The India-Mongolia Strategic Partnership, declared 
during Prime Minister Narendra Modi’s visit to Mongolia 
in May 2015, was a key focus of the discussions. Both 
sides rea�rmed their commitment to strengthening this 
partnership by expanding cooperation in areas of mutual 
interest, particularly in defence and security.

The meeting underscored the growing importance of 
defence collaboration, with both sides recognizing the need 
to enhance cooperation in counter-terrorism e�orts, security 
training programs, and defence technology sharing.
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progress in CAR T-cell therapy, o�ering new hope for 
cancer treatment within the country.

11.	 Israel-Gaza Con�ict Escalates, Impacting Global 
Relations

	 Renewed attacks between Israel and Gaza raise concerns 
over regional stability, with implications for international 
diplomatic e�orts.

12.	 Pope Francis in Stable Condition After Hospitalization
	 The Vatican con�rms Pope Francis is stable but requires 

continued in-hospital therapy, drawing global attention to 
his health.

13.	 India’s Exotic Animal Trade Under Scrutiny
	 The booming trade of exotic animals in India raises ethical 

and legal concerns, prompting calls for stricter regulations.
14.	 Delhi CM Swearing-In Ceremony Scheduled
	 Preparations are underway for the swearing-in of Delhi’s 

Chief Minister, with prominent leaders, including PM Modi, 
expected to attend.

15.	 Social Media Accounts Penalized for Misleading 
Mahakumbh Posts

	 Authorities take action against 101 social media accounts 
for disseminating misleading information about the 
Mahakumbh in Prayagraj.

16.	 Stampede at New Delhi Railway Station Raises Safety 
Concerns

	 A stampede incident at New Delhi Railway Station prompts 
scrutiny over crowd management and ticketing practices.

17.	 Kerala Bus Accident Claims Lives of College Students
	 A tragic bus accident in Munnar results in the deaths of 

three students from Scott Christian College, highlighting 
road safety issues.

18.	 India’s Stock Market Awaits Q4 Results Amid Volatility
	 Investors brace for the upcoming Q4 earnings season, 

anticipating market movements and corporate 
performance insights.

19.	 BCCI Suspends Secretary General Amid Controversy
	 The Board of Control for Cricket in India suspends Secretary 

General Hemanta Kalita, citing internal governance 
issues.

20.	 India’s Digital 
Economy Faces Rising 

Cyber Threats
The surge in digital 

transactions in India is 
accompanied by an increase in 

cyber fraud cases, necessitating 
enhanced security measures.

21.	 Indian Steel Industry Monitors 
Global Tari� Developments

The Indian steel sector remains vigilant as global tari� 
policies evolve, potentially impacting export dynamics.

22.	 India-U.S. Trade Relations Strengthen Amid High-
Level Dialogues

	 Ongoing discussions between Indian and U.S. leaders aim 
to bolster bilateral trade and resolve existing disputes.

GLOBAL INSigHTS: India Perspective
1.	 Rekha Gupta Sworn in as Delhi’s First Female Chief 

Minister
	 On February 20, 2025, Rekha Gupta took the oath as Delhi’s 

Chief Minister at Ramlila Maidan, marking the Bharatiya 
Janata Party’s return to power in the capital after 27 years.

2.	 Raisina Dialogue 2025 Commences in New Delhi
	 The 10th edition of the Raisina Dialogue, India’s premier 

conference on geopolitics and geo-economics, is being 
held from March 17-19, 2025, with over 3,500 participants 
from approximately 125 countries.

3.	 New Zealand Prime Minister Christopher Luxon Visits 
India

	 New Zealand’s Prime Minister, Christopher Luxon, is in 
India to attend the Raisina Dialogue 2025 as the Chief 
Guest, delivering the keynote address during the inaugural 
session.

4.	 India’s Digital Payment Surge Attracts Scammers
	 India’s rapid adoption of digital payments has led to a 

signi�cant increase in �nancial scams, prompting concerns 
over cybersecurity measures.

5.	 Indian Steel Prices Threatened by Chinese Imports
	 Cheaper Chinese steel imports and aggressive tari� policies 

may pressure Indian steel prices in the upcoming �scal 
year.

6.	 PM Modi Commends President Trump’s Second-Term 
Strategy

	 Prime Minister Narendra Modi praises U.S. President Donald 
Trump for his preparedness and clear roadmap for his 
second term, emphasizing strengthened bilateral relations.

7.	 India’s Stock Market Shows Signs of Recovery
	 After a �ve-month downturn, the Nifty index is rebounding, 

with experts anticipating a pre-
earnings rally followed by a 
potential correction.

8.	 BCCI Plans Organizing 
Committee for Women’s ODI 
World Cup

	 The Board of Control for Cricket 
in India (BCCI) is set to form a 
committee for the upcoming 
Women’s ODI World Cup, 
banning tobacco and 
crypto sponsorships.

9.	 India’s PhD 
Scholar’s Visa 
Revoked Amid 
D i p l o m a t i c 
Tensions

	 An Indian PhD scholar’s 
visa revocation has sparked 
discussions on international 
academic collaborations and 
diplomatic relations.

10.	 CAR T-Cell Therapy Advances 
in India

	 India witnesses signi�cant 














