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Our upcoming initiatives, including the EV Expo, Africa 

Industrialisation Day celebration, and a business seminar 

with GRULAC countries, are designed to open doors to new 

opportunities and encourage dialogue on trade, innovation, 

and sustainability.

In addition, the international stage has ushered in new 

dynamics with the recent BRICS Summit, where leaders 

Modi, Putin, and Xi came together, underscoring the 

potential for constructive collaboration. With a new U.S. 

President, Donald Trump, we anticipate an exciting period 

in global politics. GTTCI remains optimistic that better 

cooperation among world leaders will foster a path toward 

lasting peace and prosperity.

We look forward to your continued engagement and 

support as we take these initiatives forward and strengthen 

the fabric of global cooperation.

Warm regards,

Dear Readers,

It is a pleasure to share highlights of GTTCI’s eventful month 

and to thank the diplomatic community for their invaluable 

support. We recently celebrated the success of GTTCI’s 2nd 

Annual General Meeting alongside our prestigious Global 

Diplomacy Gala Night 2024, which saw the participation of 

over 60 foreign missions. This remarkable turnout re�ects 

the strength of our partnerships and GTTCI’s continued 

commitment to fostering cross-cultural understanding and 

economic collaboration.

The Diwali season was made memorable with a 

heartwarming celebration at the Embassy of Nepal, 

where over 30 foreign missions joined us in embracing 

the festive spirit and celebrating our shared bonds. GTTCI 

is truly grateful to the diplomatic community for their 

enduring support and enthusiastic participation in our 

events, reinforcing our mission to bridge cultures and build 

meaningful partnerships.

Looking forward, I am thrilled to announce the launch of 

GTTCI Kolkata, a new chapter that will serve as a hub for 

fostering closer ties within the region. This expansion is 

a testament to our vision of extending GTTCI’s reach and 

engaging more e�ectively with businesses and diplomats 

across India.

President’s Message

Dr. Gaurav Gupta  

Founder President - Global Trade & Technology Council (India)

Founder Director – GTTCI Trade Chamber 

president@gttcindia.com
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Bridging Horizons, Shaping Futures

Dear Valued Members and Readers,

As the curtain falls on November, I �nd myself re�ecting on 

a month that has been nothing short of transformative. Our 

Annual General Meeting (AGM) stands as a testament to the 

power of global connectivity, drawing participants from over 

60 countries—a vibrant mosaic of perspectives, ambitions, and 

collective vision.

Our recently concluded AGM echoed with profound 

discussions on trade policies, technological innovation, 

and sustainable development. With a rich participation of 

members, it was truly inspiring to witness such a diverse 

representation. More than a meeting, it was a con�uence of 

minds committed to transcending traditional boundaries, 

rea�rming GTTCI's role as a vital hub for fostering international 

collaboration and catalyzing trade opportunities across 

borders.

This month has been a compelling narrative of global pivots 

and strategic realignments. The COP 29 Climate Summit 

emerged as a watershed moment, where world leaders 

and stakeholders coalesced around a shared imperative: 

sustainable economic evolution. The summit's resounding 

message was clear—our future lies in green initiatives, clean 

energy, and technology-driven solutions that harmonize 

economic growth with environmental stewardship.

The Brazil-hosted G20 Summit further illuminated the tectonic 

shifts of global economic in�uence. Emerging economies 

are no longer peripheral players but central architects of the 

international economic landscape. India, Brazil, and other 
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From the Desk of Chairperson

dynamic nations are rewriting the script of global engagement, 

championing inclusive growth and collaborative progress.

Following Donald Trump's decisive victory in the 2024 U.S. 

Presidential Election, this "clean sweep" enhances his ability to 

advance his policy agenda, impacting various sectors including 

corporate taxes, trade tari�s, energy policy, and immigration 

laws. The transition signals a recalibration of U.S. trade 

relationships and partnerships, re�ecting the complexities of 

a globally interconnected landscape as Trump prepares to 

implement signi�cant legislative changes starting January 

2025.

Throughout these dynamic times, GTTCI continues to be 

focused in its commitment to empowering members and 

enabling opportunities. We are not merely observers but active 

participants in sculpting a future de�ned by shared prosperity, 

mutual understanding, and sustainable development.

I extend my heartfelt gratitude to each of you for making 

GTTCI’s initiatives impactful along with your passion, insight, 

and unwavering commitment to shared goals which are the 

true catalysts of change for progress. Together, we continue 

to push boundaries, challenge conventions, and craft a world 

where trade is not just a transaction, but a bridge between 

cultures, economies, and aspirations.

With profound appreciation and optimism.

Dr. Rashmi Saluja

Chairperson - GTTCI Trade Chamber

Chairperson - Global Trade & Technology Council (India)

Executive Chairperson - Religare Group
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GTTC IndIa UrUGUay ForUm

Solidifying India-Uruguay Trade 
Relations: A Growing Partnership

rate, showcasing Uruguay's expanding 

presence in the Indian market.

exploring new Trade avenues: 
Focus on agriculture
Agriculture presents signi�cant 

opportunities for trade expansion. Both 

countries are currently working on a 

Memorandum of Understanding (MOU) on 

Agriculture, which could unlock new avenues for cooperation 

in agro-commodities and technology.

Strengthening Bilateral Ties through 
education and Technology
India extends �ve ITEC scholarships annually to Uruguay, 

fostering educational exchanges. Additionally, there is a 

proposal to establish an India-Uruguay Centre for Excellence 

in Information Technology in Montevideo, aimed at 

enhancing collaboration in the IT sector.

Conclusion
The India-Uruguay trade partnership is on a robust growth 

trajectory, with immense potential in sectors like agriculture, 

education, and technology. Strengthening these ties will not 

only bene�t both economies but also enhance diplomatic 

and cultural relations.

India and Uruguay have been steadily 

enhancing their bilateral trade, re�ecting 

a promising partnership with potential for 

further growth. This article explores the 

trade dynamics, key sectors, and initiatives 

aimed at deepening economic cooperation 

between the two nations.

Bilateral Trade Snapshot: 2023 
overview
In 2023, bilateral trade between India and Uruguay stood at 

USD 545.38 million, marking a signi�cant increase compared 

to previous years. Indian exports accounted for USD 401.63 

million, while imports from Uruguay totaled USD 143.75 

million. India has traditionally maintained a trade surplus 

with Uruguay, primarily driven by its strong export base.

The main exports from India include re�ned petroleum, cars, 

and tractors, whereas Uruguay's key exports to India are 

rough wood, excavation machinery, and wool. Despite the 

trade imbalance, both nations have witnessed substantial 

growth in their trade volumes.

Trade Growth and emerging Trends
India's exports to Uruguay have grown at an annualized rate 

of 5.36% over the past �ve years. Notably, Uruguay's exports 

to India have surged at a remarkable 45.6% annualized 
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India-Mongolia Trade: Strengthening 
Strategic and Economic Ties

GTTC IndIa monGolIa ForUm

India and Mongolia have deepened their 

bilateral relations in recent years, marked 

by growing economic cooperation and 

strategic partnerships. The bilateral trade 

between the two nations is modest but 

shows potential for growth, with shared 

aspirations to enhance connectivity and 

diversify their trade portfolio.

Bilateral Trade overview
In 2023, bilateral trade between India and Mongolia was 

valued at approximately USD 42 million, showcasing a 

steady increase. India's exports to Mongolia primarily 

include pharmaceuticals, electrical machinery, and 

vehicles, while Mongolia exports minerals, animal 

products, and raw materials to India. Both nations aim to 

expand this trade further by exploring new sectors and 

enhancing existing trade mechanisms

Strategic initiatives
India is assisting Mongolia in developing its energy 

infrastructure, notably through the construction of 

the Mongol Re�nery, a signi�cant project funded 

by an Indian line of credit. This re�nery, expected to 

be operational by 2025, will enhance Mongolia's 

energy independence by processing 

1.5 million metric tonnes of crude oil 

annually

expanding Cooperation
The two countries have also focused on 

cultural and educational exchanges, with 

India o�ering scholarships under its Indian 

Technical and Economic Cooperation 

(ITEC) program. Additionally, defense 

cooperation remains strong, with joint military exercises 

such as 'Nomadic Elephant' underscoring the strategic 

alignment between the two nations

Future Prospects
The India-Mongolia relationship is poised for growth, with 

both sides committed to deepening economic ties and 

strategic partnerships. E�orts are underway to enhance 

trade in sectors like agriculture, mining, and technology, 

which could signi�cantly bene�t both economies.

This partnership underscores India's commitment to 

strengthening ties with Mongolia as part of its "Act East" 

policy, contributing to regional stability and mutual 

prosperity.
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GTTC IndIa maUrITIUs ForUm

India-Mauritius Trade:  
Empowering Economic Bonds

India and Mauritius have long enjoyed 

robust trade and investment ties, 

reinforced by historical, cultural, and 

economic connections. The �nancial 

year 2023-2024 has been particularly 

signi�cant, showcasing strong bilateral 

trade and expanding economic 

cooperation.

Trade Volume and Key exports
In 2023-2024, the total trade volume between India and 

Mauritius amounted to approximately USD 554.19 million. 

Indian exports to Mauritius included petroleum products, 

pharmaceuticals, cereals, and textiles, while Mauritius 

primarily exported products like vanilla, medical devices, 

and re�ned copper to India. The trade �gures underline 

India’s status as one of Mauritius' largest trading partners.

Comprehensive economic Cooperation and 
Partnership agreement (CeCPa)
The CECPA, signed in 2021, continues to play a pivotal role 

in driving trade between the two nations. This agreement 

enables duty-free access for various 

products, creating avenues for increased 

trade in goods and services

investment and Financial 
Collaborations
Mauritius remains a top source of Foreign 

Direct Investment (FDI) for India, with 

cumulative FDI exceeding USD 161 

billion since 2000. This is largely due to the India-Mauritius 

Double Taxation Avoidance Agreement (DTAA), which has 

encouraged investment �ows by minimizing tax burdens.

Additionally, the recent introduction of RuPay and UPI in 

Mauritius in 2024 aims to boost �nancial inclusivity and 

ease cross-border transactions.

Conclusion
India-Mauritius trade relations continue to thrive, driven 

by strategic agreements and mutual economic interests. 

With a focus on expanding �nancial cooperation and 

strengthening trade, both nations are poised to deepen 

their partnership in the coming years.
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GTTC IndIa FIJI ForUm

India and Fiji have long-standing 

ties, bolstered by shared cultural and 

historical bonds. In recent years, these 

ties have been further cemented 

through growing trade and economic 

collaboration.

Trade overview

In 2023, trade between India and Fiji reached signi�cant 

milestones, with Indian exports to Fiji totaling $208 

million. The primary exports included re�ned petroleum, 

pharmaceuticals, and machinery. However, Fiji’s exports to 

India were comparatively modest, totaling around $300,000, 

primarily consisting of agricultural products and niche goods 

like bottled water and �sh. 

emerging Sectors and Potential

Both nations see substantial potential in diversifying their 

trade portfolios. Fiji has expressed interest in exploring 

Indian investments in its key sectors, including agriculture, 

tourism, and renewable energy. The Deputy Prime Minister 

of Fiji recently highlighted the desire 

for Indian luxury hotel brands such as 

Taj or Oberoi to establish a presence 

in Fiji, re�ecting a broader ambition to 

strengthen tourism and hospitality ties.

Strategic Collaboration

Beyond trade, India and Fiji are 

collaborating on capacity-building initiatives. India provides 

technical and educational assistance to Fiji, fostering skills 

development in �elds like information technology and 

renewable energy. Additionally, there is renewed interest in 

�nalizing agreements that could further facilitate trade and 

investment.

The Road ahead

With mutual commitment to deepening their partnership, 

India and Fiji are poised to unlock greater trade potential. 

Enhanced cooperation in technology, education, and 

sustainable development could pave the way for a more 

balanced and robust trade relationship in the coming years.

Building India-Fiji Trade Relations
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GTTC IndIa sUrIname ForUm

Amplifying Economic Ties: India-
Suriname Trade Relations in 2023-2024

expanding Bilateral Trade 
Horizons
India and Suriname have been nurturing 

their economic partnership, with signi�cant 

growth seen in trade volumes. In 2023, 

trade between the two nations included 

key sectors such as pharmaceuticals, 

agriculture, and renewable energy. India’s 

exports to Suriname primarily consisted of pharmaceuticals, 

vehicles, and machinery, while Suriname's key exports 

included timber and mining products.

Key Developments and High-Level 
engagements
The 8th India-Suriname Joint Commission Meeting 

(JCM) held in December 2023 marked a crucial step in 

strengthening bilateral ties. This meeting highlighted areas 

of mutual interest, such as digital public infrastructure, cyber 

security, and capacity building. Both nations reiterated their 

commitment to enhancing cooperation in �elds like health, 

education, and culture

Suriname also played host to President 

Droupadi Murmu during her visit in mid-

2023, where she participated in events 

commemorating the 150th anniversary of 

the arrival of Indian indentured laborers. 

This visit not only underscored the cultural 

ties but also opened discussions on 

deepening economic engagements

Future Potential
India and Suriname see great potential in sectors like 

traditional medicine, renewable energy, and tourism. Both 

countries are actively working to diversify their trade portfolio, 

with ongoing discussions aimed at facilitating more robust 

trade partnerships. The next JCM, planned for Paramaribo, 

Suriname, is expected to further this momentum, focusing 

on newer areas of collaboration

In summary, India-Suriname relations are on an upward 

trajectory, driven by shared goals and historical connections. 

The evolving trade partnership re�ects both nations’ 

aspirations for sustainable and inclusive growth.
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GTTC IndIa eThIopIa ForUm

India-Ethiopia Trade Relations: 
A Strong Partnership 

India and Ethiopia have a long-standing 

trade relationship that has strengthened 

over the years. In 2023-2024, this bilateral 

partnership continued to thrive, with both 

nations enhancing their trade volume 

and exploring new areas for cooperation. 

The trade dynamics between the two 

countries highlight a mutual commitment 

to economic growth and development.

Key Trade Figures
In 2023, India became one of Ethiopia's largest trading 

partners, with bilateral trade exceeding $1.4 billion. India's 

exports to Ethiopia include pharmaceutical products, 

machinery, chemicals, textiles, and electrical equipment. 

These goods have played a pivotal role in meeting Ethiopia's 

growing demand for industrial inputs. On the other hand, 

Ethiopia exports agricultural products such as co�ee, 

oilseeds, pulses, and �owers to India, diversifying the 

trade mix and creating a balanced exchange 

between the two nations.

investment and infrastructure 
Projects
India’s support for infrastructure 

development in Ethiopia has also 

been notable. Indian companies have 

been involved in key projects, including 

in the �elds of power generation, 

telecommunications, and railways. In 2023, 

India pledged additional investments to 

enhance Ethiopia’s industrial capacity, 

with a focus on technology transfer and 

skill development. The Indian government 

has also provided concessional �nancing for various 

development initiatives, further deepening the ties.

Future outlook
Looking ahead to 2024, the trade between India and Ethiopia 

is set to grow even further. The two countries are exploring 

new sectors for cooperation, including renewable energy, 

manufacturing, and information technology. With a focus 

on sustainable growth, India and Ethiopia are positioning 

themselves as strategic economic partners, aiming to bolster 

their trade relations and address common developmental 

challenges.

India and Ethiopia's trade ties in 2023-2024 

underscore the potential for even greater economic 

collaboration, bene�ting both nations in the years to 

come.
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Boosting Bilateral Commerce: 
 India and Myanmar’s Trade Trajectory

India and Myanmar share a long 

history of trade and cooperation, 

which continues to evolve in 2023-

2024. As neighboring countries with 

strong cultural and economic links, 

their trade relationship has remained 

resilient, even amidst challenges. The 

two nations have worked together 

to enhance bilateral trade, diversify 

sectors of engagement, and explore 

new avenues for economic growth.

Trade Figures and Key exports
In 2023, the total trade between India and Myanmar reached 

approximately $1.8 billion, showing a steady increase from 

previous years. India’s primary exports to Myanmar include 

petroleum products, machinery, electrical equipment, 

pharmaceuticals, and textiles. These exports cater to 

Myanmar’s growing industrial and consumer markets, 

playing a crucial role in its economic development. In return, 

Myanmar exports agricultural products such as beans, 

pulses, and rice to India, as well as timber, which continue to 

be integral to the trade balance.

investment and infrastructure Development
India has also made signi�cant investments in Myanmar's 

infrastructure, particularly in sectors like energy, 

GTTC IndIa myanmar ForUm

telecommunications, and transport. 

Indian companies have been involved 

in several major infrastructure 

projects, including road construction, 

port development, and the oil and 

gas sector. In 2023-2024, the Indian 

government continued to support 

Myanmar’s development through 

grants, lines of credit, and technical 

assistance aimed at improving energy 

access and transport connectivity.

Future Prospects and Collaboration
Looking to the future, India and Myanmar are focusing 

on expanding trade in non-traditional sectors such as 

technology, renewable energy, and tourism. The two 

countries have shown interest in enhancing cooperation in 

areas like digital infrastructure and green energy solutions. 

India’s support for Myanmar’s development initiatives, 

combined with its strategic location as a regional hub, 

ensures that both nations will continue to enjoy a mutually 

bene�cial trade relationship in the years ahead.
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RECENT INVITES
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2nd aGM - Global Diplomacy Gala night
21st October 2024, Radisson Blu Plaza Delhi Airport,  

New Delhi

GTTCi’s Global Diplomacy Gala 2024 Marks new 
Milestones in international Cooperation

New Delhi, October 21, 2024: The Global Trade & Technology 

Council (India) (GTTCI) hosted its 2nd AGM - Global Diplomacy 

Gala Night at the Radisson Blu, New Delhi, marking a grand 

celebration of international cooperation and diplomatic 

achievements. Coinciding with GTTCI’s Annual General 

Meeting, the event highlighted a year of milestones while 

unveiling new initiatives to further strengthen global 

partnerships and economic collaboration.

At the gala GTTCI honoured representatives from over 

60 foreign missions, including Seychelles, Mongolia, Fiji, 

Belarus, Brunei, Malaysia, Lesotho, Algeria, Guyana, Djibouti, 

Arab League, Burundi, Madagascar, Angola, Azerbaijan, 

Czech Republic, Vietnam, Somalia, Palestine, Turkiye, 

Ghana, Kenya, Kyrgyzstan, Canada, China, Russia, Tajikistan, 

Philippines, Egypt, Italy, Portugal, Indonesia, Iraq, Romania, 

El Salvador, Gambia, Guinea, South Korea, Thailand, the 

United States, and others.

Prominent Indian dignitaries in attendance included Mr. 

Rakesh Asthana (Chief Advisor, GTTCI), Mr. Navneet Sehgal 

(Chairman, Prasar Bharati), and other notable personalities 

such as Mrs. & Mr. Nitin Kapur and Mr. Dhiraj Dhar Gupta, 

further underscoring the signi�cance of the event in fostering 

deeper global ties.

Dr. Gaurav Gupta, Founder President of GTTCI, warmly 

welcomed the esteemed guests, commending their 

unwavering commitment to enhancing diplomatic and 

trade relations. In his address, Dr. Gupta highlighted GTTCI's 

remarkable achievements over the past year, which included 

hosting more than 75 trade engagements and international 

GTTCI ENGaGEmENTS

Honouring HE Dr. Mazin Al Masoudi, Ambassador of League of Arab States Mission in 

New Delhi

Honouring HE Mr. Dato Alaihuddin M Taha, High Commissioner of Brunei Darussalam 

Honouring HE Brig. Aloys Bizindavyi, Ambassador of Burundi


































































































