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On July 25th, 2024, o GTTCI delegation led by
Founder President Dr. Gauray Gupta visited the
Gifts World Expo at Pragati Maidan, New
Delhi. Organized by Mr. Gaurav Juneja of
MEX Exhibitions, the event was inaugurated by
the Ambassador of Myanmar, Dr. Pawan
Kansal, and Dr. Gupta. The visit fostered
valuable connections, showcasing India's trade
and technology potential to international
partners and highlighting innovative products
from GTTCI members.
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RBI's Stance onIn ation and Growth : The Reserve Bank of
India kept the repo rate at 6.5% for the ninth consecutive
time, focusing on moderating in ation while supporting
economic growth

GST Collection : The gross GST collection rose by 10.3%,
reaching 1,82,075 crore in July

Outward Remittances Under I-T Scanner : Remittances
exceeding 6 lakh are now under the Income Tax scanner
to curb tax evasion

Manipur’s Financial Liability : Manipur’s total liability as of
March 31, 2024, stands at 16,988 crore

Household Savings Normalizing : RBI Deputy Governor
Michael Patra reported that household saving behavior is
returning to normal, stabilizing at around 20%

India's CAD Manageable : The RBI stated that the current
account de cit will remain manageable for the scal year

Privatization of Banks : Finance Commission Chairman
Arvind Panagariya emphasized the need for India to
privatize banks and open its economy further

NHAI Asset Monetization : The National Highways
Authority of India aims to monetize $2.4 billion worth of
road projects this scal year

Reliance Retail Workforce Reduction : Reliance Industries
cut 38,000 jobs in its retail arm in FY24

Oyo's Valuation Drop : Oyo’s valuation dropped to $2.4
billion in its latest funding round, down from a peak of
$10 billion

CPI In ation : Consumer Price Index (CPI) in ation hit a
59-month low, but food price pressures continue.

UltraTech and Ambuja Cement Expansion
companies are rushing to expand cement capacity

Both

Honasa Consumer Shares : Honasa Consumer shares fell
by 6% after Q1 results
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14, MapMylindia Shares Rise : MapMylIndia shares rose by 7%

SIGHTS:
India

on positive Q1 earnings

Suzlon Energy and Other Stocks : Shares of Suzlon Energy,
Oil India, Muthoot, Trent, Alkem, and Lupin hit 52-week
highs

Union Budget 2024-25 : Finance Minister Nirmala
Sitharaman discussed the Union Budget 2024-25, focusing
on scal consolidation

Quick Commerce Growth : Companies like Blinkit, Zepto,
and Swiggy Instamart are dominating the quick commerce
market

Employment and Skilling Push : The Union Budget 2024-
25 announced a major push for employment and skilling
through employment-linked incentive schemes

Cement Sector Consolidation : The cement sector is seeing
a wave of buyouts and consolidation.

Fiscal Year 2024-25 Budget Presentation : The Finance
Minister presented the Union Budget for the scal year
2024-25 in Parliament

RBI's Elbow Room for In ation Control : Experts suggest
that the RBI's stance provides room to check in ation and
aid growth

India’s External Debt to GDP Ratio : India’s external debt
to GDP ratio improved, underscoring a strong external
sector.

Household Savings Shift : There is a shift towards investing
in physical assets as household saving behavior normalizes

India’s Trade Impact : The Finance Minister highlighted the
increased impact of India’s trade.

Economic Reforms : The Finance Commission Chairman
stressed the need for factor market reforms to boost
growth.
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GLOBAL INSIGHTS: Finance

US In ation Eases: The US Consumer Price Index (CPI) rose
by 3.2% in July, marking a slowdown in in ation.

Chinas Economic Slowdown: Chinas GDP growth
slowed to 4.9% in Q2 2024, raising concerns about global
economic stability.

ECB Rate Hike: The European Central Bank raised interest
rates by 25 basis points to combat in ation.

UK s Economic Outlook: The Bank of England warned of a
potential recession as in ation remains high

Japan s Economic Recovery: Japans economy grew by
1.5% in Q2 2024, driven by strong consumer spending

Global Qil Prices: Oil prices surged to $85 per barrel due to
supply cuts by OPEC+

Cryptocurrency Regulation: The EU introduced new
regulations to oversee cryptocurrency markets.

US Debt Ceiling: The US Congress passed a bill to raise the
debt ceiling, averting a potential default

Emerging Markets: Emerging markets saw increased
capital in ows as investors sought higher returns

Global Trade Tensions: Trade tensions between the US
and China escalated, impacting global markets

Eurozone Unemployment: Unemployment
Eurozone fell to 6.4%, the lowest in over a decade

in the

India s Export Growth: India s exports grew by 12% in July,
driven by strong demand for textiles and electronics

Brazils Economic Reforms: Brazil announced new
economic reforms aimed at boosting growth and reducing
debt
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Russia s Economic Sanctions: Western sanctions on Russia
continued to impact its economy, leading to a contraction
in GDP

Global Stock Markets: Global stock markets experienced
volatility due to geopolitical tensions and economic
uncertainties

US Job Market: The US added 200,000 jobs in July,
indicating a strong labor market

European Energy Crisis: Europe faced an energy crisis due
to reduced gas supplies from Russia

Australia s Interest Rates: The Reserve Bank of Australia
raised interest rates to 4.25% to curb in ation

South Koreas Export Decline: South Koreas exports
declined by 8% in July, impacted by weak global demand

Canadas Housing Market: Canadas housing market
showed signs of cooling as prices fell by 5% in July

Global Supply Chain Issues: Ongoing supply chain
disruptions continued to a ect global trade.

Saudi Arabias Economic Diversi cation: Saudi Arabia
announced new initiatives to diversify its economy away
from ail.

Mexico s Economic Growth: Mexico s economy grew by
3.1% in Q2 2024, driven by strong manufacturing output

UK's Housing Market: The UK housing market remained
resilient, with prices rising by 2% in July

Global In ation Trends: In ation remained a key concern
globally, with central banks taking measures to control it
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GLOBAL INSIGHTS: Tech & Innovation

Here are some of the top tech news stories from around the
world between July 15th and today:

1

10.

11.

Al-Powered Scienti ¢ Discovery : Al is accelerating
scienti ¢ research, with applications in health,
communication, infrastructure, and sustainability

Elastocalorics : This emerging technology is making
waves in materials science, o ering new ways to
manage heat and energy.

6G Connectivity : Recon gurable intelligent surfaces
(RIS) are optimizing wireless communications, paving
the way for 6G.

Carbon-Capturing  Microbes Innovations in
biotechnology are helping to capture carbon more
e ciently

High Altitude Platform Stations (HAPS) : These systems
are enhancing communications and observation
capabilities.

Tesla’'s Market Challenges : Tesla faced signi cant
challenges in the EV market, with many Indian
customers still waiting for their preordered Model 3s.

Al in Politics : Concerns are rising about the use of Al in
political campaigns, including deepfake technology

Google’s Al Partnership : Google’s partnership with Al
startup Anthropicisunder scrutiny from UK competition
watchdogs.

Al and Social Good : Tech leaders are advancing Al for
social good, focusing on climate research and other
critical areas

Turkey's Instagram Ban : Turkey reinstated access to
Instagram after a week-long ban.

Air Taxis : Autonomous ying taxis are being tested,
with hopes for certi cation by the 2028 LA Olympics.
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Susan Woijcicki's Passing : Former YouTube CEO Susan
Woijcicki passed away at 56 due to lung cancer.

Accessibility Tech at Paris Olympics : Innovations are
enabling visually impaired fans to enjoy the games

Cash App Settlement : Cash App users may be eligible
for a share of a $15 million settlement

Al's Impact on Older Adults : Al is o ering signi cant
bene ts to older adults, from reducing loneliness to
facilitating medical appointments

Elon Musk’s In uence : Elon Musk continues to use his
platform to amplify his political views.

Al in Healthcare : Al is transforming healthcare, from
diagnostics to personalized treatment plans

Quantum Computing : Advances in quantum computing
are opening new possibilities in various elds

Blockchain Technology : Blockchain continues to
revolutionize industries, from nance to supply chain
management

Cybersecurity Threats : Cybersecurity remains a critical
concern, with new threats emerging regularly

Space Exploration : Private companies are making
signi cantstrides in space exploration and technology,.

Renewable Energy Tech : Innovations in renewable
energy are driving the transition to a more sustainable
future

Smart Cities : Smart city technologies are improving
urban living through better infrastructure and services

Virtual Reality : VR is becoming more mainstream, with
applications in gaming, education, and training.

5G Rollout : The global rollout of 5G technology is
enhancing connectivity and enabling new applications
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OnJune 19, 2024, Prime Minister Narendra Modi inaugurated
the new campus of Nalanda University, an international
institution of higher learning, situated near the ancient
ruins of Nalanda in Rajgir, Bihar. This event marked a
signi cant milestone in Indias journey of development
and its commitment to restoring its rich academic heritage.
The Prime Minister, accompanied by prominent dignitaries,
emphasized Nalanda s role as a beacon of knowledge and a
symbol of India s enduring cultural and intellectual legacy.

Reviving an Ancient Seat of Learning

In his address, Prime Minister Modi articulated the profound
signi cance of Nalanda University, both as a historical site
and a contemporary institution. Nalanda is not just a name;
it is an identity, a symbol of respect, and a testament to
the indestructible nature of knowledge. While ames may
consume books, they cannot destroy the wisdom they
contain. Nalanda represents this eternal truth, he said. His
words encapsulated the university’s legacy as an epicenter
of learning and cultural exchange, dating back to its
establishment in the 5th century.

Historical Signi cance and Legacy
The ancient Nalanda University, renowned for attracting
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scholars from across the world, ourished for nearly 800 years
before being devastated in the 12th century. The institution s
revival, which began with the Nalanda University Act of 2010,
was aresponse to the collective aspiration of numerous Asian
countries, rea rming their shared intellectual and cultural
heritage. The decision to re-establish Nalanda University was
endorsed at the East Asia Summits held in the Philippines
in 2007 and Thailand in 2009, highlighting the institution s
signi cance as a global center for intellectual, philosophical,
historical, and spiritual studies.

A Symbol of India’s Development

Prime Minister Modi underscored the university s role in
India s broader developmental narrative. The renaissance
of Nalanda University near its ancient ruins will showcase
India s potential to the world. Nalanda s revival is not merely
about reclaiming Indias past; it is about reconnecting
with the heritage of many nations across Asia and beyond.
This institution will once again serve as a hub for cultural
exchange and intellectual collaboration, he stated. The
Prime Minister s vision aligns with Indias ambition to be
recognized as a leading center of education and knowledge
inthe 21st century, agoal that is deeply rooted in its historical
achievements.
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The New Campus: A Blend
of Tradition and Modernity
The new campus of Nalanda
University, which began operations
in2014 fromatemporarylocation, is
now fully functional on a sprawling
455-acre site. The architecture of
the campus blends modernity with
tradition, re ecting the timeless
values that Nalanda embodies. The
Prime Minister s visit to the ancient
ruins and his symbolic planting of
a Bodhi tree sapling, brought from
Bodh Gaya, further reinforced the
deep connection between the
past and the present, as well as the
continuity of India s

International

Collaboration and

Participation

The inauguration ceremony was

attended by a host of dignitaries,

including External A airs

Minister S. Jaishankar, Bihar Governor Rajendra Arlekar,
Chief Minister Nitish Kumar, and ambassadors from 17
participating countries. The presence of these international
representatives highlighted Nalanda University s global
signi cance and its role as a bridge between cultures.
The institutions commitment to fostering international
collaboration is evident in the participation of 17 countries,
including Australia, China, Singapore, and South Korea,
among others, who have signed Memorandums of
Understanding (MoUs) in support of the university.
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India’s Vision for Global
Leadership in Knowledge
Prime Minister Modis speech
also re ected his broader vision
for Indias role in the global
community. He emphasized that
Indias model of sustainability
and its emphasis on education
as a means of contributing
to humanity are values that
resonate with the world s current
needs. He cited examples such
as International Yoga Day and
the International Solar Alliance
as initiatives that re ect Indias
commitment to global well-being.
Nalanda University, with its focus
on research and innovation, will
serve as a crucial platform for
addressing global challenges and
fostering a deeper understanding
among nations, he said.

Conclusion
The revival of Nalanda University is more than just an
educational initiative; it is a powerful statement about
India s place in the world. It re ects the country s dedication
to preserving its heritage while simultaneously embracing
the future. As Nalanda University resumes its role as a center
of learning, it will undoubtedly contribute to shaping a
more interconnected and enlightened global community,
embodying the values of wisdom, compassion, and cultural
exchange that have long been at the heart of India s identity.
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